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CNBbHY0 AL
MEXOWHEH ®MHAHCOB OTHYET
flepuod 01.01. — 30.06.2025 200uHa

OTYET 3A PUHAHCOBOTO CBLCTOAHME
Kum 30 ronmn 2025 roguHa

AKTUBU

HETEKYLLHN AKTUBHA

Vimomu, MaluHU U CbOPbXEHUS
OO0 HeTeKy LN aKTUBH

TEKYLLUW AKTUBU

MamepuanHu 3anacu

Tbpaoecku u Bpyau e3eMaHust

MapuyHu cpedcmea u NapuyHU exsusaneHmu
O6LWo TeKYLWKM aKTUBU

O0OLo aKkTUBMH

COBCTBEH KAMNMATAN M NACUBH
COBCTBEH KAMUTAN

OcHogeH Karumarn

Pesepau

HepasnpedeneHa neyanba

Tekywa nevanba

O6wo cobecTBEH KanuTan

TEKYLUKX NACUBU

3a0b/mKeHuUs KbM ca8bp3aHu uya
3adb/mkeHus KbM docmasyuyu
3adbxeHus KbM nepcoHana u
ocuagypumenHu npednpusamus
[aHvuyHU 3a0brKeHuUs

Lpyau kpamKkocpoyHU 3a0bIKeHUs
Ob6LWo TeKYLWKU NacUBM

O6wo nacueun

O61wo cobcTBEH KanuTan U Nacuseun

[ata Ha cbcrapsiHe: 25.07.2025 1. ¥t
Credka Hepenuesa , |

CocTaButen r\Naf 1l
| I\" \\,L\

)

MpunoxeHne 30 voHu 31 nekemBpu
Ne 2025 2024
xurn. ne. xun. ne.

5 1452 1113
1452 1113

6 1674 1963
T 1075 1091
8 1109 1494
3 858 4 548

5 310 5 661

9.1 3200 3200
9.2 697 697
318 200

643 1 398

4 858 5 495

10 a7 33
11 1T 32
12 162 41
13 78 55
14 68 8
452 166

452 166

5310 5 661
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MpunoxexuaTa oT 1 Ao 32 ca HepasgenHa YacT oT MeMAVHHUSA (PUHAHCOB OTUeT.
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CTbHY0 AL
MEXOWHEH ®UHAHCOB OTYET
lMepuod 01.01. — 30.06.2025 200uHa

OTHET 3A NEYAJIBATA WUITKU 3ATYBATA U IPYITUA BCEOBXBATEH floX0o4

MNepuog 01.01 - 30.06.2025 r.

ﬂpmxo,qu OT OOroBOpPU C KNUEHTH

Opyrn npuxogau
Mpuxoam oT hMHaHCupaHua

Pasxoau 3a cypoBuHU 1 MaTepuanu
Pasxoaw 3a BbHLIHW ycnyrn

Pasxoawn 3a nepcoHana

Pasxoawn 3a amopTtusayus

Opyrn onepatvBHU pasxoau
YBenuyeHne/(HamaneHvue) B 3anacute ot
npoaykums

Meuyanba oT onepaTtMBHa AENUHOCT
®uHaHcoBM NpUxoau

®OuHaHCoBY pa3xoau

®PuHaHcoBM npuxoan/ (pasxogun), HETHO
Mevyanba npean gaHbLUM

Pasxoau 3a aaHbK BbPXy Aoxoaa
Mevyanba 3a nepuopa

HeTHa neyan6a Ha akuuA NnB.

Nara Ha cueTassHe: 25.07.2025r. 7 !

Cretka Hegenueea | / /
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" Oecucnapa AnekcaHaposa
ManbnHuTeneH aupexkTo
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MpunoxeHue

Ne

15
16
17

18
19
20
21
2

23
24

25

1-6/ 1-6/
2025r. 2024 r.
Xun. nB. Xun. ne.
3 884 3809
3 2

9 <

(1 836) (1 590)
(248) (242)
(1 047) (910)
(120) (110)
(47) (40)
112 (153)
710 766

9 7

(5 (2)

4 5

714 771

T T

643 694
0,20 0,22

MpunoxeHusTa ot 1 4o 32 ca HepasgernHa 4acT OT MEKAWHHWA PUHAHCOB OTHET.



CNbHYO A
MEXOWHEH ®UHAHCOB OTYET
Mepuod 01.01. — 30.06.2025 z20duHa

OTHET 3A NMNPOMEHUTE B COBCTBEHUS KAMUTAN

Kem 30 toHmn 2025 roguHa

AKkuynoHepeH PesepBn Hepasnpegenewa  Pesynrart Obuwo
Kanuran nevyan6a 3a CobeTBeH
nepuopaa Kanutan
XWN. NB.  Xun. nBe. XWI. NB. XWn. 1., Xun. ne.
Cango kbm 31.12.2023 r. 3200 697 42 1118 5 057
lNpomeHn B cobeTBeHUA KanuTtan 3a
2024 r.
MpexsbpneHn KbM  HepasnpegeneHa - - 1118 (1118) -
nevanta
OueugeHTn - - (960) - (960)
MNevyanba 3a nepnoga - - - 1398 1398
Canpo kbm 31.12.2024 1. 3 200 697 200 1398 5 495
MpomeHn B cobcTBeHMA KanuTan 3a
2025 r.:
MpexBbpreHn KbM  HepasnpeneneHa - - 1398 (1 398) -
nevanta
duengeHTn - - (1280) - (1280)
06 BceobxBaTeH foxon 3a Nepuoaa - = - 643 643
Canpgo kbm 30.06.2025 r. 3 200 697 318 643 4 858

[ara Ha cberapsiHe: 25.07.2025 . - “3

Credka Hegenuesa ‘f
Cecrasuten /| | { o |

\

[etuncnasa AnekcaHgposa
ManbnHuTeneH AnpexTo, C
/ /p’ ‘

/

J

MpunoxeHuaTa oT 1 4o 32 ca Hepa3sfenHa YacT OT MEXOWHHWSA (UHAHCOB OTHET.



CMBHY0 AQ
MEXOWHEH ®UMHAHCOB OTYET
fMepuod 01.01. - 30.06.2025 zoduHa

OTHET 3A NAPUYHWUTE NMOTOUM
Kbm 30 roHmn 2025 rogvHa

MapuyHu noToun OT onepaTuBHa AeUHOCT
[MocTbnMeHnsa OT KNWUEHTH

Mnawannsa Ha ocTaBunLK

MnawaHna Ha nepcoHana u

33 couManHoTo ocurypsisaHe

MnaTteHn ganbum

MonyyeHwn nuxsn

MnateHn NUxen 1 HaHKOBU TaKcu

Kypcoen pasnuku

HeTHu napMyHn noToun ot
onepaTtuBHaTa geMHOCT

MapuyHu NOTOLM OT MHBECTULMOHHA AEUHOCT
MapuyHM NoTouW , CBBP3aHN C AbNroTpanHN akTUBK
HeTHM napuyHM NOTOLN U3MNON3BaHU

B MHBECTULMOHHATA OENHOCT

MapuyHu noToumu OoT huHaHCOBA AENHOCT
MN3nnatenu auBMOeHTN

HeTHu napuyHn NoTOUW U3NOJSI3BaHN BBB
c¢dmHaHcoBaTa AeMHOCT

HeTHo yBenuyeHue Ha napuyHuTe

cpeAcTBa U NapUYHUTE eKBUBaNeHTn
MapuyHu cpeacTBa M NapuyHA eKBUBaNeHTU
Ha 1 AHyapu

MapnyHK cpencTBa U NapUUYHKU EKBUBANIEHTH
Ha 30 toHu

[ata Ha cbeTassHe: 25.07.2025 r. A e -

Credpka Hepenyesa , |/
CwecTaBuTen N

1-6/ 1-6/
2025 r. 2024 .
Xnun.ne X1n.ne
4 095 4 061
(1 806) (1 936)
(869) (760)
(437) (377)

1
(2) )
(2) -
980 988
(110) (1)
(110) (1)
(1255) (940)
(1 255) (940)
(385) 47
1494 1375
1109 1422

: [ecucnaea AnekcaHgposa
WanbnHWTENeH AMpekTop,

MpunoxeHuaTa oT 1 go 32 ca HepasfenHa Yact OT MEXANHHWA (hUHaHCOB OTHET.



CMTBbHYO A
MEXOWHEH ®UHAHCOB OTYET
Mepuod 01.01. — 30.06.2025 zo0duHa

NMPUNOXEHUA KbM MEXOWHEH ®UHAHCOB OTYET
1. UHdopmauua 3a gpyxecTBOTO

HaumeHoBaHue Ha npeanpusTueTo: "CrvHuo” AL EUK: 814244008. J1Lpxaea Ha perucTpauus
Ha npeanpuaTueTo: bvnrapua. Ceganuile v aapec Ha peructpauus: rp. Ceuwos, yn. OyHas Ne
16. MAcTo Ha u3BbpLUBaHE Ha cTonaHcka AenHocT: rp. Ceuwos, yn. [JyHae Ne 16. [dpyxecTsoTo
€ BMNUCaHO B TbLProBCKUSA PEerucTbp Ha BenukoTbpHOBCKMA OKpbXeH cbh C Pelwenue oT
10.11.1999 r. MNo dupmeHo aeno Ne 1491/1999 r., naptuga 34, Tom 6, cTp. 332.

1.1. CobcmeeHocm u ynpaesnieHue

PasmepbT Ha peructpupaHus akuuoHepeH kanutan kem 30.06.2025 r. e 3200 000 ns,
pasnpepeneH B 3 200 000 6pos noMmMeHHW Be3HanW4YHKM akumMK ¢ HOMUHanNHa cToiHocT oT 1 nes.

CobcTBEHOCT M ynpaBnexHue:

AKLMOHepn Bpon akuun | OTtHoc. Oan B %

HOpuawndecku nuua 2 6p., B T.4.: 2.383 878 74,79
e Hueua Kenutbn EQO[ 2 393 278 74,79

e PeHT MHBecTmanT EOO[ 100 0,00
Quzndeckn nuua 120 6p., B T.4.: 806 622 25,21
e Bukrop Anekcues Muxainnos 661 305 20,67

e  [pyru domamyeckn nuya 119 6p. 145 317 4,54
O6uwo: 3 200 000 100%

,ﬂpy}KeCTBOTO nMma egHocTeneHHa CUCTemMa Ha ynpaeneHue.

Kem 30.06.2025r. CbBeTbT Ha LUPEKTOPUTE CE€ CbCTOM OT TpMMa uneHa, ¢ mMaHgar go
25.05.2027T1.:

BukTop Anekcves Muxanios MNpeacegarten Ha CbBeTa Ha AUPEKTOpUTE

HuHa OrHvsiHoBa [JaHyesa UneH Ha CbBeTa Ha gupekTopuTe

UneH Ha CbBeTa Ha aupexktopuTe u
MN3nbnHUTEneH ampekrop

Hecucnasa Ctoiuesa AnekcaHaposa

Ha npoeegero Ha 18.04.2023 r. pegosHo roguwHo O6wo cuOpaHue Ha akunoHepwuTe e n3dpaH
3a CpoK OT Tpu rogHn OgnTeH KOMUTET B CbCTaB:

MapuaHa CumeoHoBa ATaHacoBsa

Mpegceparten Ha OAMTHUSA KOMUTET

HwHa OrHaHoea [JaH4eBa

YneH Ha OguTHUS KOMUTET

Banepusa BecenuHosa MuH4yeBa-VlBaHoBa

YneH Ha OanTHWA KOMUTET

Ha O6wo cbbpaHue Ha akumoHepute oT 15.05.2017 e oaobpeH ctaTyThbT Ha OAUTHUA KOMUTET.
Ha Q6o ckbpaHue Ha akumoHepute oT 18.04.2023 e npensbpaH yHKUMOHMPALLMSA OOUTEH
KOMWUTET 3a MaHAaT OT TpW roAUHN.

Ha nposegeHo Ha 14.04.2025 r. pegosHo roguwuHo ObLo cbbpaHne Ha akumoHepuTe ca npueTn
npomeHn B Cratyta Ha OpWTHUS KOMWTET, OTpassBalyy W3MEHEHWATa B 3akoHa 3a
He3aBMCMMUs (OMHaHCOB OAWT W U3PA3sBAHETO HA CUIYPHOCT MO YCTONYUBOCTTA.



CNMBHYO A4
MEXAOWHEH ®MHAHCOB OTHET
Mepuod 01.01. - 30.06.2025 zoduHa

OanTHUAT KomuTeT nogrnomara pabortata Ha C[, uma pona Ha nuua, HatoeBapeHu ¢ obLio
yrnpasneHue, KOMTO W3BLPLIBAT MOHWTOPUHI W HaA30p Haf BbTPELUHATa KOHTPOMHa cpeaa,
ynpasneHWeTo Ha pucka U cuctemarta Ha hMHaHCOBO OTUUTaHe Ha [IpyecTBoTo.

CpepHocnuckuHuaT Bpolt Ha nepcoHana ksm 30.06.2025 r. e 85 gywum (2024 r: 80 gyLun).

1.2. [lpedmem Ha deliHocm

OcHoBHaTa geiHocT Ha CriibHUYo All € NPOU3BOACTBO Ha AETCKU U AUETUYHU XPaHWU Ha 3bpPHEHa
OCHOBA; ThProBcka AeNHOCT B CTpaHaTa u YyxouHa.

ToBa e eQMHCTBEHOTO B CTpaHaTta npeanpusTve 3a NpousBOoACTBO Ha LETCKM WHCTaHTHU U
AVWeTUYHW XpaHu Ha 3bpHeHa ocHoBa. Pupmata e pasnonoxeHa Ha nnow 17 680 ke.m. B
wHOycTpuanHata 3oHa Ha rp. Ceuwos. Ha nuue e BuTanHa cTpykTypa, Heobxoguma 3a
ONTUMAanHo ornepupaHe Ha NpegnpUATUETO KaTo: Xene3onbTeH A0CTbM, LWOCEEH AOCTHI, PeYeH
NMPUCTAHULLEH KOMMMEKT 1 HAnNU4ne Ha CypoBMHW (3bPHO) B ONN30CT Ha KOMNaHuaTa.

CnbHyo Al e ¢ uexoBa cTpykTypa: [eTcks uex 3a WHCTaHTHU xpaHu, Llex 3a petcku
cTepunuanpaHn xpanu, Liex 3a ekctpyaupaHn npoaykti u Llex 3a 3bpHeHW XpaHu. 3a TAXHOTO
oBcnyxBaHe e Cb3fafeHa Npou3BoACTBEHa MHMPACTPYKTypa B NpeanpuaTieTto: Jlabopatopus
3a BxogAw W uaxopsw, koHTpon (OTK), Cknapgosa 6Gasa, TexHudecka pabotunHuua,
ABTocTonaHcTBO, 3bpHobGasa, Maposa ctaHuus, OxpaHa u ADMUHUCTPaUUS.

B uexopeTe ce npousBexga roToBata MNpoAyKUWA, MpefHasHayYeHa 3a peanusauna Ha
nasapuTe, Kakto n MexauHHW NPoAYKTW 3a NPON3BOACTBOTO Ha roToBN n3genns.

2. UzaBneHue 3a cvoreercTeue ¢ MCO®O 1 npuHUMna 3a AeMcTBaLlo
npeanpusiTue

21. W3asaenenue 3a crotBeTcTBUe ¢ MCPO, npuetn ot EC

To3n MexauHeH huHaHCOB OTYET 3a nepuog ot wecT meceua Ao 30 toHn 2025 1. e U3roTBEH B
cwoTBeTcTBMe ¢ MCC 34  MexauHHo duHaHcoBO oTymTaHe”. Toil He cbabpxa uanarta
WHOPMALMA, KOATO Ce M3NCKBA 33 U3TOTBAHE Ha MbIIHM rOANWHY (hUHAHCOBU OTYETU CbIMacHo
MC®O u creaBa Aa ce YeTe 3aeAHO C roAWLIHMS UHAHCOB OTYeT Ha [pyecTBoTo KbM 31
nekempy 2024 r., naroteeH B cbotseTcTBMe ¢ MCOO cueToBOAHM CTAHAAPTW, paspaboTeHn U
nybnvkyeaHn ot CbBeTa No MexayHapoAHU CYETOBOAHW CTaH4apTw (CMCC) un npuetn ot
Eeponelickua cutos (EC).

MeXaWHHUAT (MHAHCOB OTYET e CbCTaBeH B Obnrapckn fesa, KOeTo e dyHKUMOHanHata
BanyTa Ha [pyxecTsoTo. Bcuuykm cymw ca npeAacTaseHn B xunsgu nesa  (xun. ne.)
(BKMIOUUTENHO CpaBHUTENHATa UHDopmauua 3a 2024 r.), OCBEH ako He @ NOCOoYeHO ApYro.

PbKOBOACTBOTO HOCW OTFOBOPHOCT 3@ CbCTABAHETO W [OCTOBEPHOTO MpeAcTaBsHe Ha
nHopMaLmATa B HACTOALLNS (HUHAHCOB OTUET.

MeXanHHUAT hMHaHCOB OT4eT e nsroTeeH kbm 30.06.2025 roa,



C/ITBHY0 A4
MEXOWHEH ®UHAHCOB OTHET
Mepuod 01.01. — 30.06.2025 200uHa

2.2. MNpunaraHe Ha npuHUMNa 3a AeWCTBALLO NpeanpuATne

Kbm patata Ha W3roTBsHE Ha MEeXOWHHWA (PMHAHCOB OTYET PLKOBOACTBOTO € Hanpaswuno
npeLeHka Ha cnocobHocTTa Ha [ipyecTBoTo Aa NPoAbIXM Aa (PyHKUMOHMPaA KaTo AeilcTBallo
npeanpuatue Ha 6a3a Ha HanuuHaTa uHdopmaums 32 npegsuaumoto bwbaeuwle. Cnep
M3BBLPLUEHUS Npernes Ha AeHOCTTa Ha [Ipy)XecTBOTO PBLKOBOACTBOTO O4akea, Ye [1pyecTBoTo
“ma A0CTaTbYHO (PUHAHCOBM PECcypcu, 3a Aa NPOALIKK onepaTWBHaTa Cu OedHoCT B 6n3ko
6baelle W Mpogbrkaea Aa npunara npyHUMNa 3a AeicTsallo npeanpusThe Npu U3roTBAHETO
Ha MEXOWHHWUA (PUHAHCOB OTYET.

3. HoBu unu U3MeHeHU CTaHOAPTU U passiCHeHUA

3.1. Hosu cTaHgapTU, U3MEHEHUA U Pa3fiCHEHUA Ha CbLECTBYBALLK CTaHAAPTU KbM
01 anyapu 2025 r.

[pyecTBOTO € npueno CrnefHWTe HOBWU CTaHAApTW, U3MEHEHWS U PasACHEeHUs KbM MCa®O,
n3ganeHn ot CbBETa NO MEXAYHAPOAHW CYETOBOAHU CTaHAapTW u ofobperu ot EC, kouto ca
YMECTHW ¥ B cUna 3a hHaHCOBMTE OTYETK Ha [Ipy>XecTBOTO 3@ roAvliHNsS nepwoa, sanoqsaly
Ha 1 sHyapu 2025 r., HO HSMAT 3HAUWNTENHO BRMAHWE BbpPXy (IMHAHCOBUTE pe3ynTaTn viw
nosuuun Ha [pyecTBoTo:

- Wamenenuss 8 MCC 21 Edektu oT npomeHute B obMeHHWTe Kypcoee: Jlunca Ha
KOHBEPTUPYEMOCT, B cuna oT 1 siHyapw 2025 r., Bce owe He ca npueTy oT EC.

3.2. CmaHdapmu, uaMeHeHUs1 U pa3siCHeHUsi, KOUMOo ece oule He ca efle3nu e cuna u
He ce npunazam om no-paHHa dama om Apyxecmeomo

KbMm gatata Ha ofobpeHue Ha Tesn PUHAHCOBU OTHETU Ca U3AaAEHWN HAKOW HOBW CTaH4APTW,
W3MEHEHWS U passiCHEHUs! Ha CblUeCcTByBaLUTe CTAHAAPTKU, HO He ca BE3Nu B cna unu He ca
npuetn ot EC 3a ¢huHaHcoBaTa roguHa, 3anousawa Ha 1 siHyapw 2025 r., n He ca Bunu
NPUNOXKEHN MO-paHo OT APYXecTBoTo. He ce ovakea Te [a UMaT CbLUECTBEHO BIMAHWE BbPXY
(uHaHcoBUTE OTYETW Ha [py*ecTBoTo. PBLKOBOACTBOTO OYakBa BCU4YKM CTaHAapTh u
n3MeHeHus aa 6baaT NpYeTH B CHETOBOAHATA NonuTuka Ha [ipy»KecTsoTo Npes Nbpeua NEPHUOA,
3anoysaly crnep AaTtaTta Ha Bnv3aHeTo WM B cuna. o-gony e AajeH CnUChbK ¢ NpoMeHuTe B
cTaHpapTuTe:

- WameHeHus B8 MC®O 9 u MC®O 7 MMpomeHn B knacudukaumara u oLeHkata Ha
pUHaHCOBUTE UHCTPYMEHTH, B cuna oT 1 sHyapu 2026 r., BCe owle He ca npueTy oT EC;

- MC®O 18 MpepcTassHe 1 ONoBecTsBaHe BbB (HHAHCOBUTE OTYETU B cUna oT 1 aHyapw
2027 r., Bce olle He e npueT oT EC;

- MC®O 19 OulepHu apyxectsa 6e3 nybnuyHa oTyeTHOCT: OnoBecTaBaHuUs, B cuna ot 1
sHyapw 2027 r., BCe owe He e npuet oT EC;

- WN3meHeHuss Ha MC®O 9 u MC®Q 7 [orosopu, OTHacslM ce A0 ENeKTPOEHEPTWA,
saBucyMa oT npupogaTta, B cuna ot 1 aHyapu 2026 r., BCe owle He ca npueTu ot EC.

4. CoblecTBeHa uHcdopmauus 3a cHeToBOHATa NONUTUKA

4.1, O6wu nonoxeHus

Haii-3HauMMWUTE CHYETOBOLHW MOMUTWKW, MpunaraHn nNpu W3roTBAHETO Ha TO3W MEXAWHEH
(bMHAHCOB OTYET, Ca NpeacTaBeHn no-Aony.
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MexauHHUAT CbI/IHaHCOB OTYET € W3roTBEH CbIMacHoO ucTopudeckata LUeHa. baswte 3a
OLEHsABaHe ca onucaHyn No-nogpobHo B cCHeTOBOAHATA NONUTUKA no-gony.

MeXauHHUAT (DUHAHCOB OTYET € CbCTaBeH B Obnrapcku nesa, Koeto e dyHKuMoHanHaTa
Banyta Ha [pyxecTtBoto. Bcuuku cymum ca npenctaseHn B Xxunsau nesa  (xvn. ne.)
(BKMIOYMTENHO cpaBHUTENHaTa UHopmauns 3a 2024 r.), 0CBEH ako He € NOCOYEeHOo APYro.

Cne,qsa jace otbenexu, ue NpW U3TOTBAHETO Ha NpeacrtaBeHnAa MexXgnHeH CbMHaHCOB oTyeT Cca
M3NON3BaHW CYETOBOAHMW OLEHKW U AonyckaHusa. Bbnpeku ye Te ca 6asvpaHun Ha nHdbopmaums,
npenocTaseHa Ha PbKOBOACTBOTO KbM Aarata Ha U3roTBsiHe Ha (PMHaHCOBUA OTYET, peanHuTe
pe3ynTaTi MoraT ga ce pasnuyasaTt OT HanpaBEeHWUTE OLEHKA W JOMYCKaHuA.

4.2. [IpedcmassiHe Ha MeXOUHHUSA huHaHCco8 om4yem

MexauHHWAT uHaHcoB oTyeT e npencrtaseH B cwoTtBetcTBue ¢ MCC 1 ,[lpeacraesHe Ha
thvHaHcoBY oTHeTK".

[pyecTBOTO nNpeacTassa oTyeTa 3a nedanbara wnu 3arybata v apyrus BceobxsaTeH 4oxod B
EAVNHEH OTueT.

B oTtueta 33 (pMHAHCOBOTO CBLCTOSIHUE Ce MNpefdcTaBAT ABa CpPaBHUTEMHU nepuoaa, KoraTo
[OpyxecTBOTO Npunara cHETOBOAHA NOMUTUKA PETPOCNEKTUBHO, NpensyncnaBa peTpocnekTUBHO
nos3vunM BbB (PMHAHCOBMA OTYET UMM Npeknacudpuumpa no3nuMu BbB (HOUHAHCOBUSA OTYET U
TOBa MMa CbLUECTBEH edekT Bbpxy UHopMaumsaTa B oT4eTa 3a (PMHAaHCOBOTO CLCTOAHWE KbM
HauyanoTo Ha NPeAXO4HUS Nepuo.

Korato e Heobxoaumo, cCpaBHUTENHWTE AaHHM ce peknacuduumpart, 3a Aa ce MnocTUrHe
CbMNOCTaBUMOCT CMPSIMO NPOMEHN B NPeACTaBAHETO B TEKyLaTa roauHa.

4.3. Bwbnpocu, cebp3aHu ¢ KnuMama

PuckoseTe, nNpeau3BMKaHW OT  KNUMATUYHUTE NPOMEHW, Morat fna umar Obaelum
HeBnaronpuaTHM nocneavum 3a busHec AeHocTUTe Ha [ipyxecTBoTo. Te3n pUcKoBe BKMKYBAT
PUCKOBE, CBbP3aHW C npexopja (Hanp. perynatopHM NPOMEHW W PUCKOBE, CBBbP3aHM C
penyTauusaTa), n uU3nMYeckun pUcKoBe (LOPW aKo PUCKBT OT (IMIMYECKM LUETV € HUCHK Nopagw
AENHOCTTa Ha APYKECTBOTO U reorpadckoTo My MECTONONOXKEHNE).

Mpes 2025 r. Apy»XeCTBOTO BbBEAE B eKcrnoaTaumsa PoToBoNTauYHa UeHTpana ¢ MHcTanvpaxa
moLuHocT 338,4 kWp, koATO ocurypsBa enekTpudecka eHepria OT Bb30OHOBAEMU W3TOUHWULM.
MpownsBegeHaTa enekTPOEHepPrus ce W3Non3sa KakTo 3a COOCTBEHU HyXAW Ha APYXECTBOTO,
Taka W 3a npogaxba Ha W3NUWbBKA B EeneKTpoeHepruiHata cuctema. QPoToBonTauyHaTa
LeHTpana ce cbeTou oT 620 Gpos maHeny BbpXy Crpaav Ha TEPUTOPUATA Ha APYKECTBOTO U 7
6pos TpuasHK MHBepTopy. MapkbT pasnonara M ¢ MOHUTOPUHIOBa cucTema 3a HabnogeHve,
KOHTpON U cbbupaHe Ha AaHHW 3a NpousBefeHaTa U KOHCyMupaHa eHeprvs, Kakto U Ha Tasw,
OoTAageHa KaTo M3NWLIBK B Mpexara.

doToBonTanyHara LieHTpana e ecrteTBeHa CTenka OT KOMMIEKCHOTO pa3suTUe Ha KOMMaHUATA
Kato BOOEl| NpPOW3BOAMTEN Ha [OEeTCKM W eKCTPyAupPaHW NPOAYKTW, KOeTo BKo4Ba
HEenpeKLCHaTO YCLBBLPLUEHCTBaHE Ha NPOM3BOACTBEHUTE NPOLIECH, C rpuka 3a okonHaTa cpefa.
C HanpaBeHaTa MHBECTVLVS APYKECTBOTO AONPUHACSA 3a YCTONHYMBOTO Pa3BUTHUE W OnasBaHe Ha
OKOMHaTa cpepa, uYpes M3NON3BaHeTo Ha Bb30OHOBSEMM W3TOYHULM. O4aKBaHWAT epekT e
CBbP3aH C NO-HUCKU Pa3XOaM 3a en. eHepris U NPMHOC B 3eneHara nonuTika 1 ObaeLeTo Ha
nnaHerara.
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B cvotBetcTBUE C npeaxogHata roauHa, kbm 30 wHM 2025 T OpyxectBoto He e
MASHTUULIMPANO 3HAUNTENHN PUCKOBE, NPEAM3BUKAHU OT KNUMaTUYHUTE NPOMEHM, KOUTO Guxa
MOMfIM [a OKaXaT HeratMBHO W CbLUECTBEHO BMAWSHUE BbPXY (UHAHCOBUTE OTYETU Ha
ApyxecTBOTO. PBLKOBOACTBOTO HEMPEKLCHATO OLEHABA BbL3AENCTBMETO Ha CBLbP3aHUTE C
KnumaTa Bbnpocu.

MexanHHMAT rHaHcoB OTYeT Ha [IpyXecTBOTO WHTErpupa CBbpP3aHUTE C EKOMorusTa W
knumarta Bbrnpocy. MNo-cneuuanHo aHraXxumeHTuTe Ha [pyxecTBoTO 3a u3rpaxgaHe Ha ®sEL|
Ca OMNOBECTEHW B MpunoxeHve 5 MMOTW, MalUMHW W CLOPBXKEHWA U NPOAYKTOBU Takcu ca
onoBecTeHW B npunoxeHwe 19 Pasxonun 3a BbLHLUHW YCyru.

4.4. COdenku e YyyxdecmpaHHa easyma

CoenkuTe B YyAeCcTpaHHa BanyTa Ce OTYMTAT BbB (hyHKLWMOHANHaTa BanyTa Ha [pyxecTBoTo
no ouumanHus obmeHeH Kypc KbM AartaTa Ha caenkata (obsBeHus dukcuHr Ha Bbnrapcka
HapopHa 6aHka). [Neuyanbute u© 3arybuTe OT KYpPCOBU pas3NUKW, KOUTO BLIHUKBAT Npu
ypexxnaHeTo Ha Te3W COESNKW W MNPeoueHsBaHeTO Ha napuyHUTE MO3ULMKW B YyKOECTpaHHa
BanyTa KbM Kpas Ha OTY4eTHWUA Nepuoa, ce npusHaeaTt B nevanbaTa unu 3arybara.

HenapuyHute no3vumK, OLEHABaHW NO UCTOPUYECKA LieHa B YYXAECTpaHHa BanyTa, ce oTunTaT
no obMeHHUs Kypc KbM AartaTa Ha chenkaTta (He ce npeoueHsiBat). HenapuyHute nosuuuu,
OLISHABaHW NO cnpaseAnvBa CTOMHOCT B YyXOeCTpaHHa BanyTa, ce OT4YATaT no cOMEeHHUsA Kypc
KbM JaTaTa, Ha KOATOo e onpejeneHa cnpaseannsara CTONHOCT.

BwnrapckuaTt nes e dukcMpaH KbMm eBpoTo B cboTHoweHne 1 EUR = 1.95583 n..

4.5. [lpuxodu o dozosopu ¢ KNUeHMu

OcHoBHUTE npuxoau, kKouto [pyXecTBOTO reHepupa ca cBbp3aHu ¢ npogaxba Ha rotoea
npoAykumst no cobcTeeHa cneumdukauma: AETCKM UHCTAHTHW XpaHW, eKCTpyAuMpaHu npoaykTy,
BETCKN CTEPUNU3NPAHUN XPaHW, 3bPHEHW XPaHW, C OTAABaHe NO4 HAEM Ha 3aKpUTW NIOLM 1 4p.

3a pna onpepenaT danv M Kak Aa NPUsHasaT NPUXOAMW, OPYXECTBOTC W3Non3Ba cnegHute 5
CTBMKK:

1 NaeHTudmumpaHe Ha 4oroBopa C KIMeHT

2 NgeHTnduumpaHe Ha 3afbMmKeHnATa 3a U3NbNHEHWE

3 OnpepensHe Ha LieHaTa Ha caenkata

4 PasnpefeneHve Ha LieHaTa Ha caenkaTa KbM 3a4bimKeHWATa 3a U3MbIIHEHVe

5 MNpu3HaBaHe Ha NpUXo4nTe, KoraTo ca yAOBNeTBOPEHN 330 bIMKEHNATA 32 M3NbITHEHNE.

MpuxoauTe ce NPU3HaBaT UMK B AaAeH MOMEHT UNi C TEYEHWEe Ha BPEMEeTo, KoraTo UMK 10KaTo
[pyXecTBOTO YAOBNETBOPU 3aALIDKEHUNATA 33 U3NbMHEHWE, NPEXBLPNANKA obeLlaHnTe CTOKM
UMW YCIyrv Ha CBOWUTE KITMEHTH.

[pyXecTBOTO MNpW3HaBa KaTo 3a4bL/MKEHWS MO [OroBOp Bb3HArpaXAeHue, NonyyYyeHo no
OTHOWEHNE Ha HeyOOoBNeTBOPEHWU 3aAbImKeHUA 3a W3NblHEeHWE U TN ﬂpEﬂ,CTaBﬂ KaTto Apyruv
3a0bIKEHUA B OTYeTa 33 (PUHAHCOBOTO CBCTOSHME. 0 CbLUMA HauMH, ako [pyxecTBoTo
yAOBMETBOPU 3aQbIHIKEHNE 33 USNBMHEHUE, NPEAU Aa NONyYW Bb3HArpaXaeHMeTo, To NpuaHasa
B OTYeTa 33 (PMHAHCOBOTO CLCTOSHWUE UMM aKTVUB NO JOroBOpa, UMK B3eMaHe, B 3aBUCUMOCT OT
ToBa QJdanvM Cce W3UcKBa Hewo [ApYyro OCBeH OnpejeneHo Bpeme 3a nonyYaBaHe Ha

Bb3HarpaxaeHueTo.
MpuxoanTe B APYKECTBOTO Ce NPWU3HaBaT, Korato KOHTPOMbT Bbpxy obeljaHuTe B forosopa
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NPOAYKTW Ce NPEeXBBLPMN Ha KIWEHTa, KOeTO ChrnacHo obuyaiiHata TbproBcka NpakTuka e npu
NMPeAaBaHeTOo Ha roToBata MPOoAyKUMs Ha knvedTa. [pyXecTBOTO He npefocTaesi
JOMBAHUTENHU WM CBBLP3aHW YCyrM C npoaaxbute Ha npoaykuus. TpaHCnopTbT Ha
NPOAYKUMSTE € OTLEMHO 3a4bMMKEHNE 33 M3NBMHEeHWe U Ce OpraHuanpa win oT KIWMeHTa unm ot
LPYXECTBOTO, KAaTO ycryrata no TPaHCNOPT He NPOMEHS M0 HUKAKLB HauuH npopaxbuTte Ha
NPOAYKLUWS.

OueHsBaHe

MpuxoanTe ce M3MepeaT Bb3 OCHOBa Ha OnpejerneHara 3a BCEKW A0roBop LeHa Ha caenkara u
Bb3 OCHOBa Ha WHAMBUAYANHUTE NPOAAKHW LIEHW Ha cTokn unu ycnyri. [lpu onpenensHe Ha
ueHaTta Ha caenkarta [py>XecTBOTO B3emMa NpeaBuA YCnosuaTa Ha gorosopa u obuyanHute cu
TbPrOBCKU NPaKTUKA.

LleHaTa Ha chenkaTta € pasMepbT Ha Bb3HarpaXAeHWeTo, Ha KoeTo [pyXecTBOTO ouvakea Aa
UMa Npaeo B 3aMaAHA Ha MPEXBLPISHETO Ha kNMeHTa Ha ofellaHuTe CTOKU UMW ycryru, C
W3KMIOYEeHUe Ha cymuTe, cbOpaHu OT WMeTO Ha TpeTW CTpaHW (Hanpumep AaHbK BBbPXY
pfobaseHaTta ctoiHocT). O6ellaHoTo B AOroBopa € KNeHTa Bb3HarpaxaeHne MoXe Aa BKNoYBa
rKkeupaHn cymun, MPOMEHNUBU CYMK, UNU 1 ABETE.

MpoMeHnMBUTE Bb3HArpaXaeHUs npeacTasnasar obuyanHn OTCTbMKN 3@ 0Dem NOKymnkW, KOUTO
ce OTYMTaT npu NoCTUraHe Ha YCIOBWETO B Kpasd Ha TEeKyLUMA Mecel, a 3a onpeaeneHn KMeHTH
W Npw nocTuraHe Ha ornpegernieHn nokasaTenu B kpas Ha rogwHaTta. OfuvaiHuTe ycnosws Ha
nnawade ca Hail-yecto 30 unu 45 [OHWM OT gatata Ha usnasaHe Ha pakTypaTa, Kato He ce
AbMKaT OTCTLMNKU 32 NpefABapuUTEnHo nnawjade. [py>ecTBOTO HE OTYATa aKTMBM W NacMBK No
[OrOBOPW C KIIMEHTY, Thil KAaTO He NoeMa KakBuTo 1 Aa e Buno pasxoamn no AOroBOPU C KIMEHTN,
a CbLLO Taka He nonyyaea NpeaBapuTenHU NNallaHusa no TaxX. AKTUBU NO AOrOBOPUTE C KIUEHTU
npeacTaenABaT TLProBCKUTE B3eMaHWUA MpeAcTaBnsaBaln NpasoTo APYXECTBOTO Aa Nonyuyu
Bb3HarpaXXaeHneTo no seve U3NbHEeHN A0TrOBOPK.

4.5.1. [lpuxogu, KOUTO ce NpU3HaeRarT c TeYyeHne Ha BpeMeTo

MpepocTaBsiHe Ha ycnyru
ycnyruTe, NpeaocTassHu oT [JpyKecTBOTO BKIKOYBAT OTA@BaHE Noj, Haem Ha 3akpuTta nniow,

MpuxoauTe OT HaeM Cce NPU3HaBaT Ha NUHEEH NPUHLMM, KOraTo KOHTPONMBT BbPXY NONsuTe OT
NpefOCTaBEHUTE YTy € NpexXBbprieH BbpXy Non3eaTens Ha ycryruTe 1 3a Nepuoja, 3a KomTo
edeKTUBHO Ce OTHACAT NOonyyeHUuTe WWUNM NoanexawmTe 3a nonydasaHe CyMU Ha HaemHaTa
LeHa.

45.2. [Mpuxogm, KOMTO ce NpU3HaBaT KbM onpeaesned MOMEHT
MNpoaaxba Ha roToBa npoAyKuus

MpogaxGaTa Ha npogykuus BknuBa npogaxba Ha roToBu wsgenus no cobeTeeHa
cneunduUKaLma: AETCKA WHCTaHTHU XpaHu, eKCTPYAVPaHW NpPOAYKTW, AETCKW CTepunvsnpaHi
XpaHW, 3bpHeHW xpaHu. Mpwuxon ce npusHaea, Korato [IpyxecTBOTO € Npexebpnuno Ha
KynyBaya KOHTPONa BLPXY MPeAoCTaBeHNTe CTOkW. CuuTa ce, Ye KOHTPONBLT Ce NPexBbpna Ha
KymyBaua, KoraTo KIMEHTLT € Npuen cTokuTe 6es Bb3paxeHue.

4.6. [lpuxodu om ¢huHaHcupaHe

MbpBOHAYanHO (UHAHCWpaHWsTa Cce OTYMTaT KaTo npuxoan 3a OwbAewm nepuoau
(pMHaHCWpaHE), KOoraTo WMa 3HAuYMTENHa CUrypHOCT, ue [IpyXecTBoTo e nomnyyu
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(hUHAHCUPaHETO W e U3MbIHKU YCRoBUSTa, NPU KOUTO TO € oTnycHaTo. PUHaHcupaHe, LuenaLwo
na obeswetn [pyKecTBOTO 3a TEKYLWO Bb3HUKHANW pasxofu Ce Npu3Hasa KaTo Npuxof B
CblUWsA Nepuoa, B KOWTO ca Bb3HWKHANM pasxogute. OuHaHcUpaHe, LEensawo ga KoMneHcupa
[Opy*ecTBOTO 3a HaNpaBeHy Pasxoau No NpuaobusaKe Ha akTUBK, Ce NpU3HaBa KaTo NPUXoJ OT
thuUHAHCUpaHe NPOMOPLMOHANHO H3 HauucneHaTa 33 nepuoaa amopTU3aLUs Ha aKTUBMUTE,
NprAoGUTH C NOMYYEHOTO (hMHAHCUPaHe.

4.7. Pasxodu
OnepaTWBHWUTE pa3xoam ce NpusHaeaT B nevanbara unu sarybata npy NonN3BaHeTo Ha ycnyrure
WUnu Ha gataTta Ha Bb3HUKBaHETO UM.

Opy*eCcTBOTO 0TYMTa ABa BMAA Pa3Xxoau, CBbP3aHu C U3NBIHEHWETO Ha AOrOBOPUTE C KNUEHTU
3a [10CTaBKa Ha YCNyru/CTOKW: pasxofun 3a CKodBaHe/ nocTuraHe Ha Aorosopa v pasxoau 3a
n3nbnHeHMe Ha porosBopa. Korato pasxoaute He OTroBapAT Ha yCcrnoBusATa 3a pascpoysaHe
CbLMMAacHoO M3aUckBaHusaTa Ha MCPO 15, cbwuTe ce npusHasaT Kato Tekyln B MOMEHTa Ha
Bb3HUKBAHETO UM KaTo Hanpumep He ce o4yakea Aa Obaar Bb3CTAHOBEHW WM NEPUOABLT Ha
pa3CpoYBaHETO UM e A0 efHa roguHa.

CnegHute onepaTtvBHM pasxodu BWUHArKM ce 0Tpa3fABaT KaTo TEeKylW pasxon B MOMeEHTa Ha
Bb3HMKBAHETO UM

—  O6WmM 1 agMUHUCTPATUBHM Pa3xoan (OCBEH aKo He ca 3a CMEeTKa Ha KNueHTa);

— Pa3sxoau 3a 6pak Ha matepvanHu 3anacy;

—  Pasxoau, cBbp3aHN C U3MbIIHEHNE Ha 3aAbIDKEHNETO;

— Pa3sxoaoun, 33 KOUTO NpPeAnpUATUETO He MOXe [a onpeaenu, fanu ca CBbp3aHu ¢
yAOBMNETBOPEHO MU HEYA0BMNETBOPEHO 3aAbIXKeHVe 3a U3MbIIHEHME.

MbpBOHAYASHO BCUYKM Pa3Xof4u Ce OTYMTaT MO UKOHOMUYECKM eNEMEHTU W pa3npeAensT BbB
CLOTBETHOTO HanpasfeHue. PasxoguTe mo HanpasneHwa ca. pa3sXoau 3a OCHOBHAa AEWHOCT,
pasxo4u 3a criomaratenHa AeiHOCT, pasxoaun 3a npuaobueaHe Ha HeTekyLUM akTWUBK, Pasxoau
33 opraHu3auys U yrpasneHue 1 pasxoau 3a npoaaxda Ha NPoAYKUNA.

OpeaHu3ayus Ha omyumase Ha npekume mamepuanHu pasxodu Ha gupmama: OTpasasar ce
BMOXEHUTE CYypOBWHW M MaTepuany npsiko B ceBecToMHOCTTa Ha roToBaTa NpOoAyKUMA, KaTo
chlMTe cLONAABAT YTBLPASHUTE PA3XOAHN HOPMU 33 CYPOBUHU W MaTtepuanu 3a CboTBETHUA
BUf, rOTOBA NPOAYKLUS.

Cmpykmypa Ha pa3xodume 3a op2aHu3ayus u ynpasneHue: ABMUHUCTPATUBHO-YNPaBeHCKNTe
ce U3BbPLUBAT 33 OpraHN3aunsaTa, yNpaBneHneTo i obcnyXXBaHeTo Ha UsAnocTHaTa AeMHOCT Ha

dupmaTa.

4.8. Hmomu, MaWUHU U CbOPBLXEHUSA
NmoTuTte, MalMHUTE W CLOPBXKEHUATA CE oOueHsaBaT MbpBOHaYanHoO no cebecTonHOCT,
BKMIOYBALLA LieHaTa Ha npuagobuBaHe, KakTo W BCUYKW Npeku pasxodun 3a NpuUBEXAaHETo Ha
akTuea B paboTHO CbCTOAHME.

MocnensalloTo oLeHsBaHe Ha MIMOTUTE, MaLLMHUTE 1 CbOPBXEHUATA Ce W3BBPLUBA NO LieHa Ha
NpuaoGMBaHe, HamareHa ¢ HaTpynaHnuTe amopTusaummn u 3arydu ot obeslieHka. Hanpasexute
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ofe3UeHKn ce OTYMTaT KaTo pasxod M ce Mpu3HasaT B OT4YeTa 3a neyanbarta wnw 3arybata u
Apyrus BceobxBaTeH AOX0A 3a CbOTBETHUA Neproa.

MocnedBawuTe pasxodyn, CBLP3aHU C ONPeAeneH akTUe OT UMOTW, MALUMHA U CHOPBXEHUSA, Ce
npubasBaT kbm GanaHcoBaTa cymMa Ha akTWBa, KoraTo € BepoAaTHO [lpyxecTBoTo Aa uma
UKOHOMUUECKU NON3W, HaABULLIABALLM MbPBOHAYANHO OLeHeHaTa edqeKTUBHOCT Ha
ChlUecTByBawWwmA akTue. Bcuukn gpyrv nocnepsawm pasxoan ce npusHasaT 3a pasxon 3a
nepuoaa, B KOMTO ca HanpaBeHMW.

OcTaTb4yHaTa CTOWHOCT W NOME3HUAT XXMBOT HA UMOTW, MaLUMHN U CbOPBXKEHWA ce npeueHasaT
OT PLKOBOACTBOTO KbM BCSAKA OTYETHA Aara.

MOTW, MalUMHW W CBLOPBLXKEHWHA, NpuaodtuTn nNpwu ycnoBuATa Ha NWU3UHIOBW [OroBOpuU, ce
aMmopTu3upaT Ha Gasa Ha o4akBaHWA MNoOneseH CPOK Ha roGHOCT, OrpedeneH NocpeacTsoM
cpaBHeHWe ¢ nofobHuW cobcTBeHw akTueBu Ha [lpyxecTsoTo, unu Ha Basa Ha NU3NHIOBUA
[OroBOp, aKo HErOBUAIT CPOK € MOo-KPaTbK.

[Opy»ecTBOTO M3Mon3Ba JMHEEH METOA Ha amopTM3auus Ha WMOTWUTE, MaluMHUTE W
CbOPBLXKEHUs. AMOPTU3MPAHETO Ha aKkTWBUTE 3anoyBa, Korato Te ca Ha pasnonoXeHue 3a
ynotpe6a. 3emaAta He ce amopTuavpa. MONesHWsAT XWBOT MO rPynu akTueu e cbobpaseH c
U3NYECKOTO M3HOCBaHe, cneumdmkara Ha oGopyaBaHeTo, GbaewnTe HamepeHus 3a ynotpeba
W C NpeanonaraemoTo MoparnHo ocTapsiBaHe.

OueHeHNAT noneseH XWBOT NO rPYNK akTUBK € KakTo crejea:

e Crpagu 25 roguHun

e  Mawwnnmn 3.33 - 10 roauHu
¢ TpaHcrnopTHW cpeacTea 4 -10 rognHn

e CTOnaHckn uHBEeHTap 6.67 roanHn

o KomnioTpu 2 roavHu

e [pyru 6.67 rognHu

OnpeaeneHWTe CPOKOBE Ha MOME3eH XMBOT Ha ABNArOTPaiHWUTE MaTepuanHu akTuen ce
npernexaar OoT PbKOBOACTBOTO Ha APYXKECTBOTO B Kpas Ha BCEKM OTYETEH nepuod v npw
YCTAHOBSIBaHE Ha 3HAUMTENHM OTKMOHeHWs cnpsmo GbAeluTe ouvakBaHWs 3a Cpoka Ha
13NOMN3BAHETO Ha aKTUBUTE, ChLUMAT Ce Kopurmpa nepcnekTMBHo.

PasxoguTe 3a aMopTM3auLMa Ca BKMIOYEHU B oTdeTa 3a nevanbarta wnv 3arybata v apyrus

BceoOxBaTeH A0Xo4.

Meyan6ata unu 3arybaTa ot npogaxbarta Ha UMOTW, MaLIMHW U CLOPBXKEHUA Ce onpeaens KaTo
pa3nuka Mexay nocTbnneHwsTa oT npogaxbara u GanaHcosata CTOMHOCT Ha aKkTuBa W ce
npusHasa B oTYeTa 3a nevanbata unu sarybata/oTyeTa 3a nevan6arta wnw 3arybarta n apyrus
BceobxBaTeH [oxon,.

N36paHnaT npar Ha CbLUECTBEHOCT 33 MMOTUTE, MaLLVMHUTE U CbOpbXKeHUsTa Ha [IpyXXecTsoTo e
B paamep Ha 700 ns.

4.9. HemamepuanHu akmueu

HemaTepuanHute akTMBM BKMOYBAT MNporpamHi npoayktv. Te ce oT4nTaT no LUeHa Ha
npuaobusaHe, BKIIOYBALLA BCUYKM NMATEHW MWUTA, HEBB3CTAHOBUMKM A3HBUM W HanpaseHWTe
Npekn pasxogu BbB Bpb3Ka C NOATOTOBKAE Ha akTWBa 3a eKcrnnoatauws, npu KOeTo
KanuTanuaMpaHuTe pPasxoay ce amopTM3MPaT Bb3 OCHOBA Ha NIMHENHUA METOA NPes OueHEeHUs
CPOK Ha MoMe3eH XVBOT Ha aKkTUBUTE, Thil KATO Ce CYMTa, Ye TON & OrpaHnyeH.
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MocnenBalloTo OLEHABaHE Ce U3BBLPLUBA MO LieHa Ha npuaobusaHe, HamaneHa ¢ HaTpynaHuTe
amopTr3auum u sarybu ot obesleHka. HanpaseHute obesueHkn ce oTymTaT KaTo pasxos WU ce
npusHaBaT B oT4yeTa 3a nevanbata unu 3arybatal/oTyeTa 3a neyanbarta unu sarybara u apyrus
BCceobXBaTeH 40X0M 3a CLOTBETHUS Neproa.

MocneaeawmTe pasxodn, KOUTO Bb3HWKBAT BbB BPb3Ka C HemarepuanHuTe axktueu cneg
MbPBOHaYarHoOTO UM Npu3HaBaHe, ce NpusHaBaT B oT4YeTa 3a nevyanbata wnwu 3arybarta/otueTa
3a neyanbata unu 3arybarta n apyrus sBceobxsarteH AoxXo4 3a Nepuoja Ha TAXHOTO Bb3HUKBaHE,
OCBEH ako brarogapeHwe Ha TAX akTUBBLT MOXe fAa reHepupa noBe4ye OT MbpBOHa4anHo
npeasuaeHUTe ObOeWM MKOHOMWYECKU MNOM3W W KOraTto Te3n pasxogu MoraT HagewaHo aa
OboaT OUEHEeHW U OTHECEHM KbM akTMBa. AKO Te3W YCMOBWA ca W3MbIHEHW, pasxooute ce
nobaBaT kbMm cebecTonHOCTTa Ha akTuea.

OcTaTbyHaTa CTOWHOCT W MOME3HUAT XXMBOT Ha HemaTepuanHuTe aKkTUBW Ce NpeleHABaT oT
PBLKOBOACTBOTO KbM BCAKa OTHETHa OaTa.

AMOpTWBELIMﬂTa CE M3YNCIIABA, KaTo ce W3Nonssa NUHENHWAT MeTofq BbpXy oUeHeHUA noneseH
CPOK Ha roAHOCT Ha OTAENHUTE aKTUBKW, KaKTo cneaga:

e codpTyep 2 roguHu
e [Opyru 2-10 roguHn

Mevan6ata unu 3arybara ot npopaxbaTa Ha HemaTepuanHu akTUBK ce onpeaens kaTo pasnuka
MeXy nocTbNneHusiTa oT npogaxbara n GanaHcosaTa CTOMHOCT Ha aKTUBMTE W Ce 0TpasaBa B
oT4eTa 3a nevanbarta unu 3arybata/oTyeTa 3a neyandata wnw 3arybata v apyrua sceobxsarteH

Joxop,

MaBpaHusT npar Ha CLLLECTBEHOCT 3a HemaTtepuanHuTe akTuei Ha [1pyecTBOoTo & B pasMep Ha
700 n..

4.10. Tecmoee 3a obe3yeHKka Ha HeMamepuanHu akmueu U umMomu, MalWluHU U
CHLOPBKEHUs!

Mpu wusuncnssaHe pasmepa Ha obesueHkaTa [lpyxecTsoTo AeduHupa Hai-mankara
pasrpaHuYUMa rpyna akTvew, 3a KOsATo moraTt Aa BbaaT onpeaeneHn camoCcTOATENHN NapuyHK
notouu (eouHULA, reHepupalia napuyHi notouu). B pesyntaT Ha ToBa HAKOW OT aKTueUTE
NOANEXaT Ha TecT 3a obeslLleHka Ha WHAMBMAyanHa 6asa, a Apyru - Ha Oasa Ha eawHuua,
reHepupalya napuyHu nNoTouw.

BoWuKi aKTMBM W eOWHWLM, TEHepupally NapuyHW MoTouW, ce TecTsaT 3a obesueHka MoHe
BEAHBX roAuLLIHO. BCrukn Apyrv OTAENHW aKTUBM N eAnHWLKW, reHepupatly napuyiHn noTouun,
ce TecTBaT 3a obesleHKa, KoraTo cbOUTMS WK NpoMaHa B obcToATencTearta WHAUKUPAT, Ye
TAIXHaTa BanaHcoBa CTOMHOCT He Moxe fa bble Bb3CTaHOBEHA.

3a 3aryba oT obesLieHka ce NpU3HaBa cymata, C KoATo BanaHcoBaTta CTOMHOCT Ha AaAeH aKTuB
WY eauMHMLE, reHepupalla napuyHK NoToLy, NPeBULLaBa Bb3CTaHOBMMATA UM CTOMHOCT, KOATO
e Nno-BuCOKaTa OT CrpaBeAnuBaTa CTOWHOCT, HamaneHa ¢ pasxoguTte no npopaxba Ha AageH
aKTWB, W HeroBaTa CToMHOCT B ynoTpeba. 3a Aa onpedenu CToAHOCTTa B YynoTpeba,
PLKOBOLACTBOTO Ha [IpyXXECTBOTO M3YMCIABA OYaKBaHWTE ObAELUM Napu4HK noToun 3a Besika
efVHALA, reHepupalla NapuyHK NoToLM, W onpeaens MOAXOASLMA AWCKOHTOB (hakTop ¢ uen
KankynupaHe Ha HacTosALaTa CTOMHOCT Ha Tesn napuuyHW noTouwn. [aHHuTe, u3nonssaHn npu
TecTBaHeTo 3a obesueHka, ce BasupaT Ha nocnegHus ogobpeH GiomxeT Ha [IpyXecTsoTo,
KopWrpaH Npy HeoBXoaMMOCT C LieN enuMUHupare Ha ecdekta oT Gbaelln peopraHnsaunm v
3HAYNTENHU NoaoBpeHns Ha akTueun. [uckoHToBuTe (hakTopu Ce ONMpefensaT 3a BCAKa oTaenHa
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eaMHALA, reHepupalla napuyHu NoToum, 1 0TpassBaT CbOTBETHUSA UM PUCKOB npodun, oLueHeH
OT PbKOBOACTBOTO Ha [1py>XeCcTBoTO.

3arybute oT obesueHka Ha eguHuLa, reHepupala napuuHK NoToLw, ce noco4saT B HamaneHue
Ha OanaHcoBaTa CymMa Ha akTMBuTe OT Tasu eauHuua. 3a BCUYKM akTMBW Ha [pyxecTBoTO
PLKOBOLACTBOTO MpeLeHaBa nocneasalio Aany celiectesysar vHAWKauuK 3a Tosa, Ye 3arybara
oT obesueHKka, NMpu3HaTa B MPEeAXOAHU roavHW, MOXe Bede Aa HE chbluecTByBa vunu gda e
HamaneHa. O6esueHka, npusHata B NpeaxoAeH Mnepuon, ce Bb3CTaHOBABA, ako
Bb3CTaHOBMMATa CTOWHOCT Ha eauHuuaTa, reHepupalla napuiHin noTouw, HafBwLaBa HelHaTta
BHanaHcoBa CTOWHOCT.

4.11. JlusuHz
[lpyXecTBOTO KaTo NU3uHronony4aren

33 BCEKV HOB CKMioueH aorosop [pyXecTBOTO NpeleHasa Aann AaneH JJOrOBOp € Unn Cbabpxa
nvauHr. JIM3MHMLT ce onpeaens kato ,JOroOBOp WnW 4acT OT [Orosop, KOWTO npegocTass
MNpaBoTo Aa ce U3nosiasa akTue (6a30BUAT aKTVB) 3a ONpeAeneH Nep1oj OT Bpeme B 3amAHa Ha
gbaHarpaxaeHve.” 3a aa Npunoxu ToBa onpeaenexue, [Ipy’XeCTBOTO WM3BbPLUBA TPU OCHOBHU
NPeLEeHKN:

e [anu [OroBOPLT CbAbPXKA WAEHTUULMPAH aKTWB, KOWTO VN e W3PU4YHO MOCO4YEeH B
[oroopa, WM € rfoco4eH o nogpasbupaHe B MOMEHTa, KoraTo aKTuBeT 6bae
npefocTaBeH 3a nonasaHe;

o [lpyXecTBOTO UMa NpaBoTO Aa Nony4asa no CbLECTBO BCUYKM MKOHOMWYECKW NOM3v oT
W3NON3BaHETO Ha akTVBa Mpes Lenus Nepuoj Ha nonseaHe, B pamkuTe Ha onpeaeneHns
06XBaT Ha NPaBOTO My [a U3ron3ea akTiea CbrnacHo [0roBOpA;

o [lpy)ecTBOTO MMa MPaBo [a PbKOBOAW M3MON3BaHETO Ha naeHTUULMPaHUa aKTus npes
Lienua Nepuos Ha nosasaHe.

[Ipy)XeCTBOTO OLiEHsIBA Aanv ¥Ma NpasoTo Aa PBKOBOAN ,KaK W ¢ Kakea uen' we ce unonssa
aKTMBBT Npes Lenua nepuoa, Ha rnonssaxe.

OueHsiBaHe 1 NPU3HABAHE Ha JIN3MHT OT IPYKECTBOTO KaTo N3n Hrononyvaren

Ha HayanHata gaTta Ha NW3WHrosvA OOrosop [pyxecTBOTO Mpu3Hasa akTuea C nNpasBo Ha
nonseaHe W nmacwsa Mo nu3nHra B oT4eTa 3a hMHAHCOBOTO CBLCTOAHME. AKTUBBT C MpaBo Ha
fnon3saHe ce OLeHsBa no ueHa Ha npugobusaHe, KOATO ceé CbCTOM OT pasmepa Ha
MbpBOHauanHaTa oleHka Ha Nacusa no NMsnHra, NbpBOHaYaNHITE NPEKU Pasxoan, U3BBPLLEHN
oT [Ipy>KecTBOTO, OLIEHKa Ha PasxoanTe, KoMTo NU3WHrONONYYaTeNsT LLie HanpasKn 3a AEMOHTaX
W npemecTBaHe Ha OCHOBHUA aKTWB B Kpas Ha MU3VHIOBMS AOrOBOP W BCAKAKBWA NWU3WHIOBW
nnawaHvs, HanpaeeHu npean fparata Ha sanoysaHe Ha IM3NHIOBWMA AOroBOP (MUHYC
nosly4eHuTe CTuMynu no NW3UHra).

[pyecTBOTO aMopTU3Mpa akTiea C NpaBo Ha ronsgaHe no NUHelHWs MeTog OT AataTa Ha
3anoyBaHe Ha Nu3nHra 4o no-paHHaTa oT [ABeTe AaTu: Kpas Ha MoMe3HUs MUBOT Ha akTuea ¢
npaBo Ha Mosi3BaHe Unn n3TudaHe Ha cpoka Ha nv3uHrosus gorosop. [pyKecTsoTo ChLIO Taka
npernexaa akTMeuTe C NpaBo Ha MON3BaHe 3a obesueHKa, Korato TakueBa WHAWKATOPW
chlecTByBar.

Ha HauanHaTa gata Ha NU3UHIOBWA A0roBop [IpyxecTBOTO OUEHABA nacuea Mo nNuanHra no
HacTOAWaTa CTOMHOCT Ha NU3NHIOBUTE NNallaHus, kOWTo HE ca u3nnaTeHu KbM Taswn Oara,
[VCKOHTUPaHN C NNXBEHWA NPOLEHT, 3anoXeH B NV3WHIOBWA AOrOBOP, aKO TO3M MPOLEHT MOXE
ga 6Gbge HemocpeacTBEHO OMpeAeneH  wnw oudpepeHUMantina  IMXBEH NPOLEHT  Ha
OpyecTBoTO.
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JInanHroBUTE NNallaHus, BKIKOYEHU B OLUEHKaTa Ha NU3UHIOBOTO 33fbIDKEHWE, Ce ChCTOST OT
huKeupaHu nnawaHua (BKNYMTENHO MO CLLUECTBO (PUKCUMPaHW), NPOMEHNMBM NNawaHns Bb3
OCHOBa Ha WHOEKC wWn1 npoueHT, Cymu, KOUTOo Ce oYyakea Ada Gbﬂ,aT AbBIKUMA - OT
NU3VMHrononyYaTens no rapaHuuvMTe 3a OCTaTbyHa CTOMHOCT W MnallaHusi, NpousTUYawm oT
OMNLIMK, aKo e [IOCTaTLYHO CUTYPHO, Ye [1pYKECTBOTO LLUE YNPaXKHN TE3N OnLuK.

Cnen HavanHaTa garta nacuBbT MO NU3MHra ce Hamansea C pasMepa Ha WU3BbPLIEHUTE
nnawaHuna n ce yeenudaea c pasMepa Ha nuxsarta. MacuesT No nuauHra ce npeoLeHsaBa, 3a Aa
0Tpasy NpeoueHKUTe UNn N3MeHeHNATa Ha NN3WHIoOBMA A0roBOP WK Aia 0Tpaswn KopurnpaHute
CbMKCI/IpaHVI Mo ChLWEeCTBO NMN3NHIOBU NnawjaHua.

Korato 3agbimKeHNeTo 3a NU3UNHT ce NpeoLleHsBa, CbOTBETHATa KOpeKkuns ce oTpassaBa B aktnuea
C NpaBo Ha non3eaHe Wiy ce Npu3Haea B neyantarta mnu 3ary6aTa, ako GanaHcoBaTa CTONHOCT
Ha aKkTuBa Cc NpaBo Ha NoM3BaHe BeYe e HamarneHa 4o Hyna.

[pyxecTBoTO € n3Bpano Aa oT4MTa KPaTKOCPOYHUTE NU3UHIOBW AOTOBOPY U NIU3WHIA HA aKTUBU
C HUCKA CTOMHOCT, KaTo W3Non3Ba MpaKkTudeckuTe obnekyeHusa, NpeaBWAeHU B CTaHaapTa.
BmecTo npuaHaBaHe Ha akTMBW C NPaBO Ha NOM3BaHe W 3a4bSKEHUS NO NIU3UHIOBU AOrOBOPH,
nnawaHnsTa BLB Bpb3ka C TAX Ce Mpu3HaBaT kaTo pasxod B nevanbata wnu sarybarta no
NUHERHNA MeToA 32 CPOoKa Ha NU3UHIOBUS AOrOBOP.

B oTyera 3a (pMHAHCOBOTO CBCTOSHWE, HAMAa MPU3HATU aKkTUBMTE C NpPaBoO Ha nons3saHe u
3aQb/DKEHUATa MO MU3WHTOBW [JOroBOpW, TbW KaTo [lpyXecTBoTo € CTpaHa camo no
KPaTKOCPOYEH MM3UHIOB A0rOBOP.

[pyxecTBOTO KaTo nuanHroaaren

Kato nwusvHroparten, [pyXecTBoTo Knacuuuupa CcBouTe IWU3UHIOBU [OroBOPW  KaTo
onepaTtveeH Unvu UHaAHCOB NU3UHT.

NU3VHIOBUST [4OTOBOP Ce Knacuduumpa kaTo AOroBop 3a (PUHAHCOB NU3WHI, ako C Hero ce
NPEXBLPNAT MO CHLECTBO BCUYKM PUCKOBE U U3roan OT COOCTBEHOCTTa BbPXY OCHOBHWS aKTuB,
W KaTo JOrOBOP 33 ONEpaTUBEH JIU3MHT, aKO C HEro He ce NPexBbPSIAT MO CHLUECTBO BCUYKM
PUCKOBE W N3roau OT COBCTBEHOCTTa BbPXY OCHOBHUWS aKTUB.

AKTUBUTE, OTAAZEHM NO OnepaTMBHW FNU3UHIOBM [OroBOPW, Ce 0TpasseaT B OT4eTa 3a
UHAHCOBOTO CbCTOsHWE Ha [IpyXecTsoTo M C& amopTusupar B CbOTBETCTBME C
aMOPTU3aLMOHHATA MONUTUKA, Bb3NPUETa No OTHOLIeHWe Ha NoAoGHK akTuBK Ha [1pyXecTBoTo,
U uancKkBaHuATa Ha MCC 16 ,Mmotn, MawuHu n cwopbxeHus” unu MCC 38 ,HemaTepuanyu
akTnseK”.

[IpyXeCTBOTO peanuanpa Npuxoau OT HaeM No AOrOBOPU 33 OMEPaTUBEH JNI3NHT Ha 3aKpuTa U
oTKpUTa nnoLy. MpuxoauTe OT HAeM ce MpU3HaBaT Ha NuHelHa 6asa 3a cpoka Ha NM3NHIoBMA

[0roBop.

AKTVBM, OTA3AEHM NPU YCNOBUATA Ha (DUHAHCOBW NU3UHIOBU JOrOBOPK, CE OTpasABaT B oT4eTa
3a (IMHaAHCOBOTO CBLCTOAHWE Ha [Ipy)KeCTBOTO KaTo B3eMaHe, paBHO Ha HeTHaTa WHBECTULUA B
NM3UHroBMs [OroBop. [loxoabT OT npoaaxba Ha aKkTUBWTE Ce BKMKOYBA B OTYeTa 3a nevyanbara
unw sarybata v apyrvs BceoGxBaTeH [A0XOA 3a CbOTBETHUS nepuod. [llpusHasaHeTo Ha
(hMHAHCOBMSA MPUXOA Ce OCHOBaBa Ha MO/Jen, OTpa3ssBall NOCTOAHEH NepUoANYeH NPOLEHT Ha
Bb3BPALLAEMOCT BbpXy OCTaTbyHaTa HeTHa WHBecTuws. [lpyxecTsoTo He € cTpaHa ro
¢hMHaHCOBW NMU3VHIOBY 4OrOBOPU.
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4.12. BeszebameszdHu cpedcmea, npedocmaseHu om OJwbpxagama u eeponelcku
¢hoHdosge

MNpaBUTENCTBEHOTO (hWHAHCUpaHe NpeacTaBnsBa pasnMyHn OopMKM Ha MpefoCTaBAHE Ha
fe3Bb3IMe3qHN CpeCcTBa OT AbpXKaBaTa (MECTHW W LEHTPanHW OpraHyn 1 WHCTUTYLMK) wunn
MeXOYynpaBUTENCTBEHW CcnopasyMeHunsa  opraHn3auun.

MpaeuTencTeernTe hrHaHcMpaHus (OBLUMHCKY, AbpKaBHU U MEXAYHAPOAHN VHCTUTYLWW, BKI.
no pefa Ha nanonssaHe Ha Esponerickute hoHAOBE W Nporpamu) ce NpusHaBsaT MbpPBOHAYanHo
KaTo OTCPOYeH A0XoA (huHaHcMpaHe), KOraTo € Hanuue pasyMHa CUrypHocT, ye To e Obae
NOMy4YeHo oT [py»eCTBOTO, U Ye MOCNEAHOTO e Crasumo v crnassa ycrnosuaTa 1 U3UCKBaHWATA
no AapeHneTo.

BesBbaMesgHUTe cpefcTsBa, NPeAoCcTaBeHu OT AbpXKasaTa, ce NpusHasaT B nedanbara unw
sarybata Ha cucteMHa Gasa npes NepuoanTe, Npes KOUTO NPEAnpuUATUETO NpusHaBa KaTo
pasxol CbOTBETHWTE pa3xoau, Kouto Ge3sb3MesgHWTE cpeacTea ca npeAHasHayeHn Aa
KOMMeHcupar.

Be3Bb3mesgHUTE CpPeAcTBa, NpedocTaBeHu OT AbpXasBaTa, KOMTO MOAMEXaT Ha nonyvasaHe
KATO KOMMEHCAUWA 3a pasxoan wiv 3arybu, KoMTo BeYe ca MOHECeHW wnu 3a uenvTe Ha
ApefocTaBaHe Ha HesabasHa duHaHCOBa MOAKpena 3a npeanpusaTueTo 6es GbaeLM CBbP3aHM
pa3xoay, Ce NpuaHasaT B nedanbarta unv sarybara 3a Nneproaa, B KOWTO Te CTaHaT B3eMaHe.

3a npusHaBaHe Ha nNpPaBWUTENCTBEHO (UHaHCMpaHe, CBbP3aHO C KOMMEeHCWpadHe Ha
WHBECTULMOHHU pasxoau 3a npuaobusaHe Ha aktue, CnbHUo Al n3bupa kanuTanosus NOAXoA
no MCC 20. Upes n3bpaHus MeTOA uHaHCMpaHeTo ce Hamarnssa oT banaHcosaTa CTONHOCT Ha
akTuea. Taka T8 ce cBeXaa A0 CpeacTBaTa, KOWTO € U3pasxofBano ApY»KECTBOTO B CbBMECTHO
thuHaHcupaHuTe akTueu. OUHAHCUPaHETO Ce Mpu3HaBa kaTo MPUXOA 3a Cpoka Ha NonesHus
KVMBOT Ha aMOPTU3MPYEMUSI aKTUB YPe3 HaManeHeTo Ha aMopTU3aLUVMOHHUTE Pasxoau.

4.13. MamepuanHu 3anacu

KaTo maTepuanHu 3anacu ce oT4MTaT akTUBK:

- obpxanu 3a npofaxba B 0BUYaANHUAT X0 Ha cTonaHckaTa NEenHocT,

- HaMWpPALLM Ce B NPOLIEC Ha NPOU3BOACTBO 3a Takasa Npoaaxda;

- nop, chopMaTa Ha maTepuani unu 3anacu, KouTo ce ulpasxoasaT B NPOU3BOACTBEHNA
NPOLIEC Unu NPU NPefoCcTaBAHETOo Ha yCcnyru;
MaTepuanHuTe 3anacu ce OLEeHABaT No Mo-HuckaTa oT cebecToHOCTTa U HeTHaTa pean1syema
cToiiHocT. CebecToilHoCTTa BKMOYBA Cymata OT BCWYKWM  pasxodu no  3akynyBaHETo,
npepaboTkaTa, KakTo W APYrM Ppasxogu, HanpaBeHU BBbB BPb3Ka C AOCTaBAHETO UM A0
cerawHoTO CbCTOAHUE U MEeCTONoNoXeHue.
MaTepuaniute sanacv B [pYy>KeCTBOTO Ca: CYPOBMHM W MaTtepuanu, rotosa NpoayKuwnA. B
CTOMHOCTTa WM He Ce BKIOYBaT, CKNadoBu  pasxoau, pasxogu 3a npoaaxoa,
agMUHUCTpaTUBHUTE pasxoau. Mpu notpebnexnero um M3 ce otuuTaT No CpeAHO-NpETErneHa
LieHa, KOATO Ce NPecMATa KbM Kpas Ha BCekn mecel.

PasxoauTe, KOUTO Ce W3BbpLUBAT 3a Aa AoBefat dadeH NPOAYKT B HEroBoTo HacTOALWO

CBHCTOSHME W MECTOHaxXOoXAeHue, Ce BKIIYBaT B UeHaTa Ha npuaobusaHe (ceGecToiHOCT),
KakTo cnepea:
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CypoBUHU WU MaTepuanu: Bcuuku O0CTaBHU pa3xoAu, KOUTO BKMKOYBAT MOKYMHA LeHa, BHOCHW
MWUTa W TaKCW, TPaHCMOPTHW pPa3sXxoAM, HEBb3CTAHOBUMMW AaHbUM W APYrM pasxogu, KOWUTO
[OOMPUHACAT 3a NpUBEX4aHe Ha MaTepuanuTe B roTOB 3a TAXHOTO U3MON3BaHe BUA.

lotoea npoaykuua: CebecTtoiHocT Ha npoaykuusaTa — CebecrtoilHocTTa ce onpepena oT
CTOVWHOCTTa Ha ynoTpebeHuTe martepuanu, pasxoawTe 3a npepaboTka W ApyruTe pasxonu,
CBbpP3aHWU C NPOM3BOACTBOTO Ha CbOTBETHaTa npoaykums. B cebectoliHocTTa He ce BKIoYBaT
aAMUHUCTPaTUBHWUTE , (PMHAHCOBUTE , U3BBbHPEAHWTE pa3sxo4u W pasxoauTe no npodaxbuTe.
Tesmn pasxo4u ce 0TYMTaT KaTo TeKYLUM B NEPUOAA, B KOWTO ca HanpaseHwu.

[pn Mece4yHoTo OT4YUTaHe Ha MOCTOAHHWUTE HEMPEKW pas3xoawu 3a MNpou3BOACTBO B ChyvauTe,
KoraTo UMa HUCbK o6emM Ha NpPou3BOACTBO, cbrnacHo MCC 2 u yTBbpAeHaTa CUYeTOBOAHA
NonUTUKa ce N3nosssa MeTodunKka, No KOATO Ha ba3a HOpMaTUBEH KOECbVILWIEHT ce pasnpegens
yacTTa oT (haKTUYeCKU oTyeTeHUTe MNOCTOSIHHW OBLLONPOou3BOACTBEHW pasxoAun, dopmupalla
ceBecTONHOCT Ha NPOAYKLMSTa U CbLOTBETHO YacTTa OT MOCTOAHHUTE 0BLLoNPOM3BOACTBEHM
pa3xoan, OTYMTaHW KaTo Tekyw 3a nepuopaa. lNpyu oTyeTeH HUCHK obem Ha NpoW3BOLCTBO
HepasnpefeneHuTe oOLONPOU3BOACTBEHN pasxogn ce OTyMTaT U3BLH pasxoauTe 3a
npepaboTka U He yTexHsABaT ceGecToiHOCTTa Ha rotoBaTa npoAykums, cbrn. MCC 2

4.14. QuHaHcoeU UHCMPYMeHmu

4.14.1. lpu3HaeaHe u omnuceaHe

®UHaHCOBUTE aKkTWBM W (UHAHCOBMTE MacuBM ce MNpu3HasaT, koraTo [lpy»ecTBoTo cTaHe
CTpaHa no A0roBOPHUTE YCMOBUS HA (DUHAHCOBUS UHCTPYMEHT.

dUHaAHCOBUTE aKTUBW Ce OTMWUCBAT, KOrato AOroBOPHMTE Mpasa Bbpxy napu4HWUTE notoun oT
CbMHaHCOBI/IFI aKTUB MU3TUYaT UMK Korato PUHaHCOBUAT aKTUB W MO CbLUECTBO BCUYKN PUCKOBE U
n3rogn ce NPEXBLPIIAT.

OUHaAHCOBUTE MacvBM ce OTnuceaT, Korato 3afb/mKeHWeTo, NOoCoYeHO B forosopa, €
U3NBJIHEHO, € OTMEHEHO U CPOKBLT MY € U3TEKBIT.

4.14.2. Knacughukayus u NbpeoHaYaaHo oyeHssaHe Ha huHaHcoeU akmueu

MbpBOHaYanHo (PUHAHCOBWTE aKTWBM CE OT4YMTaT MO CrpaBeAnvBa CTOWHOCT, KopuripaHa c
pasxoauTe no chenkara, ¢ W3KIMoYeHWe Ha (UHAHCOBUTE akTUBW MO CrpaBeAnuBa CTOMHOCT
npe3 nedyanbarta wnu 3arybata W TbProBCKATE B3EMaHWsA, KOUTO HE CbAbPMKaT CbleCcTBEeH
thuHaHCcoB kommnoHeHT. MMbpBOHAYanHaTa oueHka Ha (UHaHCOBWUTE aKTWBKM NO chnpaBeanvMsa
CTOMHOCT npe3 neyanbarta unu 3arybaTta He ce Kopurupa c pasxogute no chesnkara, KouTto ce
OTYMTAT KaTo TeKyLLM pasxodu. [TbpBoHavanHaTa oueHka Ha TbProBCckuTe B3EMaHWA, KOUTO He
CbAbPXKAT ChluecTBeH (PUHAHCOB KOMMOHEHT MpeacTaBnsBa LeHata Ha CAenkarta CbrnacHo
MC®O 15.

B 3aBucumoCT OT Ha4YMHa Ha nocregsawlo oT4UTaHeE, (bMHaHCOBMTe aKTuBwn ce macwcbmu,mpaT B
efHa oT cnegHnTe KaTeropun:

e [BLMArOBM MHCTPYMEHTW MO amopTU3npaHa CTOUHOCT,

e (hMHAHCOBW aKTMBM MO CrpaBeAnMBa CTOMHOCT Npes nevanbarta unu 3arybara;

e (PMHAHCOBM aKTUBM MO CrPaBeAnNUBa CTOMHOCT Npes3 Apyr BceobxBaTeH A0X0A C Unn 6es
peknacugpukauus B nevanbata unu 3arybarta B 3aBUCMMOCT Aany ca AwLNrosd Unu
KanuTanoBwu MHCTPYMEHTH.
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Knacudukauusta Ha (ouHaHCoBUTE akTUBK ce onpeaens Ha 6asaTa Ha criefiHUTe ABE YCNOBUS:

e Ou3Hec mogensT Ha [pyecTBOTO 3a ynpasneHne Ha huHaHCoBUTE aKkTuBY,
e  XapaKTEepUCTUKUTE Ha JOTOBOPHUTE MapUYHW NOTOLM Ha (hUHAHCOBWS aKTUB.

BCvuKY APUXOAM U PA3XOAM, CBLP3aHK C (PUHAHCOBUTE aKTUBMU, KOUTO ca NPU3HaTU B nevanbara
n 3arybata, ce BKMOYBAT BbLE (DUHAHCOBM pa3xoAW, (UHAHCOBM NPUXOAU WM Apyru
(VHaHCOBM MO3VLMM C W3KMioHdeHne Ha obesleHkaTa Ha TbpProBCKUTE B3EMaHWA, KOATO ce
NpeacTass Ha ped Apyrv pasxoau B oTyeTa 3a nevanbara unu aaryGara u gpyrus sceobxsaTeH
4oxoa.

OUHaHCOBUTE aKTUBW, NpUTEXaBaHu OT [pyxecTBOTO Ca napuvHW cpencTsa M TbProBCKA W
Apyrn BsemaHna 1 ca KnacmcbmumpaHm KaTo ABMroBv UHCTPYMEHTW No amopTuanpaHa CTOMHOCT.

4.14.3. Mocnedesauwo oueHneaHe Ha huHaHcoeume akmueau
MPUHAHCOBU aKTUBMW MO aMOpPTU3UpPaHa CTOMHOCT

®OUHAHCOBWUTE aKTUBW Ce OLEeHABaT Mo amMopTV3upaHa CTOMHOCT, ako akTWBUTEe WU3NbMAHABAT
CrIeHUTE KPUTEpUM W He ca OMpefeneHn 3a OLeHsBaHe Mo cnpaseAnusa CTOMHOCT Mpes
nedan6ara v 3arybaTa:

e JpYXeCTBOTO yrpaBnsiBa akTVBUTe B pamkuTe Ha GuU3HeC Mojen, YMATO Len € Aa APk
(DUHAHCOBUTE aKTUBU U Aa cbBupa TexHUTe LOrOBOPHU NapUYHN NOTOLW,

e CLMACHO AOrOBOPHUTE YCrIOBUA HA (DUHAHCOBUSA aKTUB Ha KOHKPETHW AaTh Bb3HMKBAT
NapUyHW MOTOLM, KOWTO Ca EAMHCTBEHO NnaljaHns Mo rnaBHALa W nuxea BbPXY
HeroraceHaTa cyma Ha rnaBHuLaTa.

Tasu KkaTeropvsi BKIOYBA HEAEPUBATMBHM (DMHAHCOBU aKTUBM KATO 3aemMW W B3EMaHus C
(UKCUPaHU UMW OMpeaenvMU MnallaHns, KOUTO He Cce KOTMPaT Ha akTvBeH nasap. Cnen
MbPBOHAYANHOTO MpU3HaBaHe Te Ce OLEeHsBAT Mo amopTU3NpaHa CTOWHOCT C U3NnonssaHe Ha
METOaa Ha eekTUBHATA nuxBa. [UCKOHTVpaHe He Ce W3BBbPLLBA, KOraTo eheKTbT OT Hero e
HECBbLUECTBEH.

[Ipy>KECTBOTO Knacuuumpa B Tasi KaTeropus napudHUTe CPeacTsa, TbProBCkUTE W ApYrUTe
B3EMaHusl.

e Tobproscku B3eMaHusA

THProBCKUTE B3eMaHUs ca CyMW, ABIKUMU OT KIUEHTU 33 NPOAaAEH NPOAYKUMA nin ycryru,
W3BBLPLIEHN B 0OMuaiHWA Xo4 Ha cTonaHckara pgeHoct. OBukHOBEHO Te ce AbiKaT 3a
ypexgaHe B KpaTbK CPOK W criefoBaTesiHo ca knacuuLmMpaH KaTto Tekyllu. TbproBckuTe
B3eMaHus ce Npu3HaBaT MbpBOHA4YanHo B pasmep Ha 6esycnoBHOTO Bb3HArpaXAEHNe, OCBEH
aKko CbAbPKAT 3HAYUTENHW KOMMOHEHTU Ha (hUHAHCUpaHe. [pyecTBOTO AbPXW TbProBCcKUTE
B3eMaHusi C Uen cbOupaHe Ha AOroBOPHUTE NapUyHW MOTOLM M CNEeAoBATEnHo v oueHABa no
amopTusMpaHa CTOMHOCT, KaTo U3nonssa meToAa Ha edekTMBHaTa nuxea. [JUCKOHTUPaHe He ce
W3BbPLUBA, KOraTo ePeKTsT OT Hero € HeCbLUEeCcTBEH.

4.14.4. Obe3ueHKa Ha (huHaHcoeume akmusu

VianckBaHusTa 3a obesuerka corinacHo MCOO 9 nanonssaT UHGOPMaLMA, OpUEHTUPaHa KbM
ObaeLleTo, 3a Aa NPU3HAAT OYakBaHUTE KPeAUTHA 3arybu — ModensT 32 ,04aKBaHUTE KpeanTHU
3arybu”.

WHCTpyMeHTUTe, kouTo nonagaT B obxeata Ha HOBUTE U3UCKBAHWA, BKMKYBAT TbProBCKN
B3EMaHwWsa, akTVBU NO 4OrOBOPW, NPU3HATY 1 OLISHABAHW CBIMACHO MC®O 15.
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MpusHaBaHeTo Ha KPeAWTHW 3aryOn Bede He 3aBuCK OT HaCTbMNBAHETO Ha cubutne ¢ KpeanTHa
saryba. Bmecto ToBa [lpyXeCTBOTO pasrnexaa no-lMpoK cnekTep OoT UHopMaumA npu
OLEHKaTa Ha KPEOAUTHUS! PUCK W OLIGHSBAHETO Ha OYaKBaHWTE KPEAWUTHW 3arybu, BKMKOYNTENHO
MUHaNU CbBUTHS, TEKYLLWM YCIOBWS, Pa3yMHW W NOAAbPXKALLM NPOrHO3W, KOUTO BIUAAT BbPXY
ouakeaHaTa cLBUMPAEMOCT Ha BraelluTe napuyHu NOTOLW Ha UHCTPYMEHTA.

Mpy NpunaraHeTo Ha Tas NOAXOMA, HAacoueH KbM BbAelLeTo, Ce NpaBu pasrpaHHieHNe MeXy.

e (DMHAHCOBW WHCTPYMEHTW, YMETO KPEAWUTHOTO KAYECTBO HE Ce € BOLUWO 3Ha4YUTENHO
CMPSIMO MOMEHTa Ha MbPBOHAYANHOTO MPU3HABaHE UMW WUMAT HWCBK KpeAUTEH puck
(Paza 1) n

e (PUHAHCOBM MHCTPYMEHTU, YMETO KPEAUTHOTO Ka4ecTBO Ce € BIOLMMO 3Ha4WUTENHO
CNPAMO MOMEHTa Ha MbPBOHAYANIHOTO MPU3HaBaHEe UMW Ha KOUTO KPEAUTHWSA puUck HE €
HUCHK (Pa3a 2)

e ,dasa 3' obxBawa (pUHAHCOBW AKTUBM, KOWTO UMaT oBeKkTMBHW JoKasaTencrea 3a
oBeslieHka KbM OTYeTHaTa Aarta. HUTo eavH OT (PMHAHCOBUTE akTWB Ha OpyxecTBoTO
He ronaaa B Tasu KaTeropus.

MauncnsiBaHeTO Ha OuyakBaHWTe KpeawTHW 3arybu ce onpeaens Ha faszara Ha BEPOATHOCTHO
npeterneHata npubnusuTenHa oLeHka Ha KpeauTHUTE 3arybn npes o4akBaHWA CPOK Ha
hMHaHCOBUTE UHCTPYMEHTW.

T"pr'OBCKH W OpYyru B3eMaHuA, aKkTUBH no JOroBOp U B3eMaHus No IM3NHIOBNH AOroBOpH

[pyeCTBOTO U3Mon3Ba ONPOCTEH NOAXOA MPU OTHMTAHETO Ha TbProBCKUTE 1 APYTH B3eMaHus,
KaKTO W Ha aKTUBMTE NO AOrOBOp W Npu3Hasa 3aryba oT obesueHka KaTo O4aKBaHU KPSAUTHM
sarybu 3a Lenua CPoK. Te MpeACTaBnaBaT OYaKBAHWAT HEAOCTUM B [OTOBOPHUTE NapUYHW
NOTOLM, KaTO Ce UMa MPEeIBUA Bb3MOXHOCTTA 38 HEU3MBIIHEHNE BbB BCEKM MOMEHT OT cpoka Ha
(pMHAHCOBUS MHCTPYMEHT. [ipy)ecTBOTO M3NoM3sa CBOS HATpynaH onnr, BBHLLUHW NOKasaTenu n
MHGOPMALMA B ABATOCPOYEH MnaH, 3a Aa W3YMCni O4aKeaHwTe KpeauTHU sarybu upes
pasnpedensHeTo Ha KNWEeHTWTe MO MHAYCTPUA 1 CpodHa CTPyKTypa Ha B3eMaHuATa W
13MNON3Banku MaTpuua Ha nNpoBusnmnTe.

[Ipy>ecTBOTO Npunara ONpocTeH MoAXoA 3a onpeaensHe Ha ovakBaHWTe KpeauTHW 3arydu Ha
THProOBCKMUTE B3EMaHWUs, KaTo & U3NOoN3eano WcTopuyeckara nHcopmauws 3a cbbupaemocT Ha
BaemaHuaTa. Mpn aHanusa Ha TbProBCkUTE B3EMaHUA € chopMmupaHa maTtpuua 3a obesleHka,
KOATO OMpeAena UHTepsanu 3a npocpouve W NpoLeHT oBesleHKa KaTo npy npocpoyne Hag 5
rogvHM MNpoueHTLT Ha obesueHkaTa e 100%. [lpea oTyeTHMA Nepuos HAMa MPOCPOHEHU
B3eMaHWUs B CbOTBETHWUTE UHTEpBaNU Ha marpuuaTa 3a obe3LieHKa Ha TbproBCKW B3EMaHWA.

4.14.5. Knacudghukayus u oyeHsasaHe Ha ¢puHaHcosume nacueu
®UHAHCOBWUTE NacuBm Ha [py>KeCTBOTO BKIKOYBAT ThProBCKW 1 APYTH hUHAHCOBW 334 bIMKEHNA.

OUHAHCOBUTE MAcUBU Ce OLEHsBaT MbpBOHAYanHo Mo cnpaseanuea CTOWHOCT MW, KbAeTo €&
NPUMOXUMO, Ce Kopurupar no OTHOWEHWE Ha pasXoauTe Mo choenkara, ocBeH ako [pyxecTBoTo
He e onpedenuno AageH (UHAHCOB Nacus Kato OLEHsIBaH No crpaeegnMBa CTOWHOCT Npes
neyan®arta v 3arybaTa.

®UHAHCOBUTE MAacuBM Ce OLeHsBaT MocrneAsalio no amopTusvpana CTOMHOCT, U3NOM3BANKN
MeToAa Ha edpekTmBHaTa nuxaa.

BcuukM pa3xoau CBbp3aHil C NUXBX 1, ako € NPUoXMo, NpOMeHN B cnpasegnMeaTa CTOMHOCT
Ha UHCTPYMEHTa, KOUTO Ce OTHUTAaT B neyan6arta unu 3arybaTa, ce BKIoYBaT BbB huHaHcoBuTe
pasxoau nnu hmHaHcoBNTE NPUXOAU.
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4.15. [Mapu u napu4Hu ekeueasieHmu
MNMapuyHuTe cpefcTsa M NapUYHN EKBUBANEHTU BKKOYBAT NapuyHuU cpegctea B 6Gpoi 1 B GaHkn
CbOTBETHO B f1eBa W BbB BanyTa. [apuyHUTe eKBMBaNEHTU Ca KPaTKOCPOYHMW, NecHo obpatummn
BUCOKONUKBUOHW BIOXKEHUA, KOUTO CbAbPXKaT HEe3HaYMTENeH pPUCK OT NMPOMAHa B CTOWMHOCTTA
M.

3a yenume Ha uz2omesHemMo Ha omyema 3a napudyHume nomouu:
e MapuW4yHWTE NOCTBMMEHMA OT KIMEHTW W NapuyHMTE NnawaHua Kbm JocTaByuum ca
npeacrtaseHn 6pyTHO, ¢ BrknroveH AAC;
e nnareHnaT A0C no nokynku Ha AbNroTpanHU aKkTUBY Ce NOCOYBA KaTo “NapudHW NoToum,
CBbP3aHu C AbMAroTpamHyn akTuen” KeM NapyuyYHUTE NOTOLM OT MHBECTULWOHHA OENHOCT.

4.16. fleHcuoHHU u Opyau 3adbieHUss KLM MepcoHana Mo coyuasHomo u mpydoeo
3akoHodamerncmao

Tpy4OBUTE U OCUTYPUTENHW OTHOLWUEHWA ¢ paboTHUUMTE W CrnyXuTenute B APYXEeCTBOTO ce
ocHoBaBar Ha pasnopenbwte Ha Kogekca Ha Tpyda (KT), Ha pasnopenbuTte Ha AeicTBaloTo
OCWUIypUTENHO 3aKOHOAATENCTBO .

OcHoBHO 3apbihkeHve Ha paboTogaTens e [a WM3BbplUBa 3abIDKATENHO OcurypsBaHe Ha
HaeTus NepcoHar 3a NeHCMOHHO, 34PaBHO 1 cpellly Be3paboTula ocurypsisaHe.

PazmepuTe Ha OCUIypUTENHUTE BHOCKU CE YyTBbPKAABAT KOHKPETHO cbe 3akoHa 3a bromxeTa Ha
[0O0 3a cvoTBeTHaTa roguHa. BHockuTe ce pasnpefensat mexay pabotofaTtens U 0CUrypeHoTo
nuue B CbOTHOLLEHWE, ONpPeerneHo C OCUTypPUTENHNA KOAEKC.

KpaTkocpouHuTe pgoxoau 3a nepcoHana noa dhopmata Ha Bb3aHarpaxgeHus, GoHycw,
gonnaiiaqua n npuaobueky, (M3uckyemu B pamkute Ha 12 Mecella crnep Kpas Ha nepuoaa, B
KOMTO MepcoHanmbT € MOMoXun TPy 3a TAX WM € U3MbAHWN HeobXxoAuMuTe YCnoBus) ce
NpW3HaBaT KaTo pasxof B OTYEeTa 3a AOX0A4uTe B nepuoga, B KOWTO € MOMOXEeH TPYABLT 3a TAX
WNK ca M3MbMHEHW M3NCKBAHWUATA 33 TAXHOTO MOnyYaBaHe, U KaTo TEeKyLLO 3aabikeHue (cneq
npucnagaHe Ha BCWYKM NNATEHW BeYe CyMu W nonarawy ce YAPBXKA) B pasmep Ha
He4WCKOHTMPaHaTa UM cymMa. [ObmKkuMuTe OT APYXEeCTBOTO BHOCKA MO COUWANHOTO W 34paBHO
OCUrypsiBaHe Ce MpU3HaBaT KaTo TeKyl| pasxod W 3afbikeHWe B HeAWCKOHTUpaH pasmep,
32e4HO W B Nepuoaa Ha HauncneHwe Ha CbOTBETHUTE A0XO0AM, C KOUTO Te Ca CBbP3aHu.

KbMm gataTta Ha BCeku hHaHCOB OTYET APYXXECTBOTO NPaByW OLEHKa Ha O4YaKBaHUTE pasxoau no
HaTPyNBalWTE CE KOMNEHCMPYEeMW OTMYCKW, KOATO ce o4aksa Aa Obae uv3annateHa kato
pesynTaT OT HEeW3Non3BaHOTO NpaBO Ha HaTpynaH oTnyck. B oueHkata ce Bkniousat
npubnuauTenHarTa npeLeHka 3a pasxoauTe 3a caMuTe Bb3HarpaXaeHWs U pasxoauTe 3a BHOCKM
Mo 3aAbiKWTENHOTO OBLLECTBEHO OCUrypsBaHe, KouTo paboToaaTenaT ALMKU BLPXY Tesw
cymu.

[bnrocpoyHUTE 3adbiDKEHWS KbM nNepcoHana npeacTaBsnsBaT cerawHata CTOWHOCT Ha
3a0bIDKEHMETO Ha APYXECTBOTO 3a wannawaHe Ha obesleTeHWs Ha HaeTus nepcoHan Kbm
Kpas Ha OTYETHUS NEepuod NpU HacTbNBaHe Ha neHcuoHHa ebapacT. CwrnacHo Kopekca Ha
TpyAa BCEKM CMyXUTEN MMa mpaso Ha obeslleTeHne B pasmep Ha Age OpyTHW 3annati npu
neHcuoHupaHe, a ako e pabotun npu culms pabotoaaten npes nocnepHute 10 roguHn ot
Tpyaoeua My cTax, obeslleTeHWeTo € B pasmep Ha 6 OpyTHU 3annatm KbM MOMEHTa Ha
NeHCMOHNPaHE.

20



C/TbHY0 A
MEXOWHEH ®UHAHCOB OTHET
Mepuod 01.01. — 30.06.2025 20duHa

CpepHaTa YMCNEHOCT Ha nepcoHana B APYXEeCcTsoTo € 80 pywu. [pyKecTBOTO € W3BBLPLUMNO
OLEHKa Ha MEHCUOHHUTE 334BIPKEHUS KbM nepcoHana. Twi kaTo cymata e HecbllecTeeHa 3a
LUenuTe Ha (OUHAHCOBWS OTYET KaTo UANO M AOMBIHUTENHO ronamaTa HECUrypHoOCT Npi
NPOrHO3WpaHe Ha TEKy4yeCTBOTO, HUBOTO Ha ObaelmnTe Bb3HaArpaXaeHws, CMbpHOCTTa W
AVCKOHTOBMS (hakTop, APYKECTBOTO CYMTA 33 AOCTaTBLYHU OCHOBAHWA 32 HEHAUNCNIABAHETO Ha
MOCOYEHUTE 3a4bITKEHNS.

4.17. CobcmeeH kanumarn

CribHYo All € aKUMOHEPHO APYKECTBO U € 3a4bIKEHO Aa PerucTpupa B TbproBCkus perucTep
onpepeneH pasMep Ha aKkyuoHepeH Kanumaj, KOWTO Aa Cnyxu Kato obesnedeHne Ha
B3EMaHUSITA Ha KPEAUTOPUTE Ha APYXEeCTBOTO. AKUMOHEPUTE OTrOBapAT 3a 3aAb/KEHWATA Ha
[PYKECTBOTO 10 Pa3Mepa Ha CBOETO aKUMOHEPHO y4acTie B kanvrana v Morat A2 NpeTeHanpat
BpbLUAHE Ha TOBA yuacTue Camo B NPON3BOACTBO NO MUKBUAALNS NN HECHCTOATEMHOCT.

CbriacHo W3NCKBaHWATa Ha TProBCKUA 3aKOH U YCTaBa APYXECTBOTO & ANbXHO Ad chopmupa
3aKoHo8U pe3epsu, KaTo N3TOYHWULN Ha coHaa morat fa 6baar:

e Hall-Manko eaHa AeceTta OT neyanfara, KOATO ce OTAens, AoKaTo cpeAcTeata BLbB ¢oHaa
[OCTUTHAT eAHa AeceTa 4acT OT aKUWOHEPHWA KanuTan Wiu no-ronama Hact, onpegeneHa ot
ObuwoTo cubpaHue,

e APy N3TOYHULW, MPEABWAEHM MO KOHKPETHO peLleHe Ha QO6uwoTo cubpaHue.

CpepcrteaTa OT poHAa MoraT Aa Ce W3Nom3BaT camo 3a Nokpreaxe Ha roguwHaTta 3aryba un Ha
3arybu OT npegxoaHu roguHu. KoraTo cpeacTsata BbB cdoHaa pocTurHaT onpepeneHus B
ycTaBa MWHWUManeH pasmep, CpeAcTsaTa Hap Tasu cyma morart fa ©6bpaTt w3non3saHu 3a
yBenMuaBaHe Ha akLUMOHepHUs kanuTan.

Pesepe om eMucus e B pe3ynTaTt Ha U3aaBaHn UEHHWN KHxa OT KanwTtana Ha ApYyeCTBOTO.
Kato [lpeoueHbueH pe3epe B OGanaHca Ha ApyXecTBoTO € npeactaBeH pesynrtara oT
N3BBPLUBAHMTE NPEOLEHKN Ha aKTUBK C WHEMAUNOHHN KOE(ULIEHTW W OLEHKa NP1 NPEXOA KbM
MC®O.

HepasnpeneneHarta neyana BknoYBa HaTpynaHnte nevyantu oT MUHanNW roguHN.
Tekywa nevanba BKOYBa TEKYLLUNA huHaHcoB pesynTar.

3aabLmKeHUsTa 3a nnawade Ha AMBUAEHTU Ha aKkunoHepuTe ca BKITHYEHU Ha Pel ,3aabImMKeHns
KbM CBBP3aHK nuuya’ B oTueTa 3a (hUHaHCOBOTO ChCTOARHNE

Bcumuki TPaH3aKkUMK e cobeTBeHMUMTE Ha [IPYXeCTBOTO Ca NpeacTaseHin OTAENHO B OTYETa 3a
npomMeHuTe B CODCTBEHWA KanuTarn.

4.18. [annbyu ebpxy doxoda

PasxoauTe 3a fdaHbuwW, npusHath B neyanbata wnu 3arybarta, BknoyBaT cymara Ha
OTCPOYEHUTE W TeKyLLM AaHbLM, KOWTO HE ca npusHath B Lpyrus BceobxBaTeH A0XOA Unu
AUPEKTHO B COBCTBEHNA KanuTan.

TekyluTe faHbYHN aKTUBY UMMM NackBy NPeACTaBNABAT TE3N 3aQbIKEHNA KbM UM B3EMaHUs
OT A@HBUHWTE UHCTUTYLMM, OTHACALUM CE 3a TeKyLUM Unn Npeaxoahn OTYETHU Nepuoan, KoOUTo
He ca nnaTeHu KbM AaTtata Ha (UHAHCOBUS OTHET. TEKYLMAT AaHbK € AbIKAM BbPXY
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oBnaraeMus [0XOH, KOWTO ce pasnuuasa oT nedanbata wunu sarybata BbB UHAHCOBUTE
oTYeTn. M3uncnaBaHeTo Ha Tekywmsa faHbk e 6asMpaH Ha [aHbYyHUTE CTaBKU U Ha AaHBYHWTE
3aKOHU, KOWTO Ca B CUNa KbM Kpasi Ha OTYETHUA Nepuoa.

OTCpoyueHUTE AaHbLM Ce U3UMCNABAT MO NACUBHIA METOA 33 BCUYKW BPEMEHHU Pa3nikn MEXAy
BanaHcoBaTa CTOMHOCT Ha akTWBMTE W NacvBWTE W TAXHATa AaHbyHa ocHoea. OTCpoYeH AaHbK
He ce npedswKAa MpW MbPBOHAYANHOTO MPU3HABaHE Ha akTWB WNW nacus, OCBEH ako
CLOTBETHATA TPaH3aKLMS He 3acara AaHbuHaTta unm cyeTosoaHaTa nevanba.

OTCpOYEHUTE [jaHbBYHM aKTUBW W NacuBW He Ce AWCKOHTMpaT. [pu TAXHOTO W3ducneHne ce
W3NON3BaT AaHBYHW CTaBKKM, KOWTO ce ovakBa fa ObgaT npunoxumu 3a nepuoaa Ha
peanu3auuaTa UM, Npu YCNoBUE Ye Te Ca BIIe3Nu B C1Na Ui € CUIypHo, Y€ LUE BRe3Har B cuna,
KbM Kpasi Ha OTYETHUA NEePUOA.

OTCpoyeHUTe AaHbYHU NacuBU CE NMpU3HaBaT B MbieH pasmep.

OTCqueHM OaHBbYHU aKTuBU ce npu3HaeaT, Camo aKo cblUecTByBa BEPOATHOCT TEe Aa 61:,an
yCcBOGHM upes Gbaewm obnaraemu Aoxoan. PbKoBOACTBOTO MpaBu npeueHkata Ha 3a
BEPOATHOCTTA 3a Bb3HUKBaHe Ha Gbaewy obnaraemu AOXOAM, Hpes KOUTO Aa Ce YCBOAT
OTCPOYUEHU AAHBYHYN AKTUBM.

OTCpoYeHU JaHbyHU aKTUBK W NacvBK Ce KOMMNEHCMpaT, camo korato [py’ecTBoTO UMa Npaso
N HamepeHue Aa KOMMEeHCMpa TeKyLuTe AaHbyHW aKTUBU MnM nacveu OT cbllata AaHBbYHA
UHCTUTYLIUS.

MpomsHaTta B OTCPOYEHUTE AAHBLYHW aKTMBM UMK Nacusw ce npu3HaBa KaTo KOMMOHEHT OT
JaHBbYHUA NPUXOA Wn pasxoj B neyanbarta unu 3arybarta, OCBEH ako Te He Cca CBbp3BaHu C
nosnuuv, Npyu3HaTu B Apyrva BceobxBaTeH A0XOM WM AMPEKTHO B coBCTBEHUs kanutan, npw
KOETO CLOTBETHUAT OTCPOUEH AaHbLK ce MNpusHasa B APYrvA BceobOxBaTeH AOX04 wunn B
cobcTBEeHMA KanuTan.

[aHbKbT, KOWTO MpoOW3TU4a OT pasnpeaencHie Ha AVNBUAEHTW, ce Hayucnsea W HamansAsa
OBIKUMUAT QUBUAGHT B MOMEHTA, B KONTO Bb3HWKBA 38ABINKEHNETO 33 n3nnawaHeTo Mmy.

[pyecTBOTO He e B 06XBATa Ha 3aABLIKEHUTE NULA 32 AONBAHUTENHUA KOPnopaTnBeH JAaHbK
no HOBWTE Npasina, cbrnacHo Mogena Ha npasuna no Bropu cTbnb.

4.19. [oxod Ha akyus
OCHOBHUSAT A0OXO[ Ha aKUMsA Ce W3YWUCIABA KaTo Ce pasAenn HeTHata nedan6a wnv 3aryba 3a
nepuoda, Noanexalla Ha pasnpeAerneHiie Mexay akUMoHepwTe, npuTEXKaTENN Ha MOUMEHHW
Ge3HannuHM akuun, Ha cpeaHo-NpeTerneHus bpoit Ha AbPXaHUTE NOUMEHHU Be3HanuyHn akumm
3a nepuoaa.

CpenHo-npeTerneHnaT 6poi akuun NpeAcTaBnasa BpoAT Ha AbpXKaHUTE MOVMEHHU Be3Hanu4Hun
akuMM B HAuaroTo Ha nepwoaa, kopwurupaH ¢ Bpoa Ha obpaTHO WU3KyneHuTe MNOUMEHHN
GesHanWuHUM aKuMM W Ha HOBOW3AAAEHUTe TakMBa Npe3 nepuoaa, YMHOXEH No CPeaHo-
Bpemesus dakTop. Toau hakTop u3pasnsa 6posi Ha AHWTE, NP3 KOUTO KOHKPETHWUTE aKuuun ca
Bunu Abpanm, cnpsmo obyms 6poit Ha aHUTE Npes nepuoaa.

[OXOAW Ha akumu C HamaneHa CTOMHOCT He Ce M3UUCnABaT, Tbii KaTo HAMa W3gafeHw
NOTEHLMANHW aKUMK C HamaneHa CTONHOCT.
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4.20. [lposusuu, ycrio8HU aKmueu U ycrioeHu nacueu

MpoBu3MMTEe Ce MPU3HABaT, KOrato UMa BEPOSITHOCT CerallHW 3agb/DKeHWs B pesyntar oT
MUHano ceBuTue ga AoBeaaT A0 U3XOASAL NOTOK Ha pecypcu oT [dpyxecTBoTo U Moxe Aa 6uae
HanpaBeHa HafeX[AHa OLeHKa Ha cymata Ha 3afbrikeHneto. Bb3MOXHO e CpouHOoCTTa Wnn
cymaTa Ha W3XOAALUMS NapuyeH NoToK Aa e HecurypHa. CeraliHo 3agbmkeHue ce nopaxaa ot
HaNVYMETO Ha MPaBHO WMWM KOHCTPYKTWBHO 3afbIDKEHWE BCMEACTBME Ha MuHanu cbbutus,
HanpuMep rapaHuuu, npaBHU cropoBe wnu obpemenssawyn porosopu. [lpoBusuute 3a
NpecTpyKTypupaHe ce Npu3HaBaT camo ako e paspaboTeH U NpunoxeH noapobeH dopmaneH
nnaH 3a NPecTpyKTypupaHe Unn pbKOBOACTBOTO € 0DABUIO OCHOBHUTE MOMEHTWU Ha nnaHa 3a
MpeCTPYKTypupaHe npen Teau, kouto Guxa Gunn sacerHanu. Mposusumn 3a Gbaelum 3arydu ot
[eliHOCTTa He ce Npu3HaBear.

CymaTa, KosiTO ce NpU3HaBa KaTo MPOoBU3Ks, ce usuncnsaea Ha basa Haln-HafexaHaTa OUeHka Ha
pasxoouTe, HeoOxogumu 3a ypexaaHe Ha CeralwHo 3afb/DKeHue KbM Kpas Ha OTUETHWUS
nepwvon, Karto ce B3emMat B npegsng puckoeetTe U HecurypHocTtTa, CBBbpP3aHN CbC CerawHoTo
sagbmkeHne. Korato cblyecTyBaT peauua noaobHU 3aAbrxeHus, BeposTHaTa HeobxoaumocT
0T M3X0o4AL NMOTOK 3a noracABaHe Ha 33abMKEeHWEeTOo ce onpefensd, KaTto ce oT4yeTe rpynarta Ha
3aAbKeHuATa Kato uano. MpoBu3nWTe ce AWCKOHTUPAT, KoraTo edekTsT OT BpemesuTe
Pasnukn B CTOMHOCTTA Ha napuTe e 3HaduTeneH.

O6esleTeHnst OT TPETU NULi@ BbB BPb3KA C AaAEHO 3aAbikeHue, 3a kouTto [lpyxecTsoTo e
CUrypHa, Y€ e MOoMyuu, ce MpWsHaBaT kaTo OTAereH akTme. To3u aKTMB MoXe U Aa He
HaABWLLUABa CTOMHOCTTa Ha CbOTBETHATa NPOBM3NA.

MpoBM3UMTE Ce Mpepasrnexaar KbM Kpast Ha BCEKW OTYETEH MepuoA W CTOMHOCTTa MM ce
kopurMpa, 3a Aa ce oTpasu Haii-gobpata npubnusnTenHa oUeHka.

B cnyyauTe, B KOMTO C& CYuTa, Ye € Manko BEepOsiTHO Aa Bb3HWKHE W3XOAALl NOTOK Ha
NKOHOMMWYECKM PECYPCH B PE3YNITAT Ha TEKYLLO 334 bIDKeHNe, NacuB He Ce NpU3HaBa. YCnosHUTe
nacvieu criedsa Aa ce OLEeHsiBaT nocnedsallo no no-Bucokara CTOMHOCT MEeXAy onucaHarta no-
rope CpaBHMMa MpOBU3US W MbPBOHAYaNHO NpusHaTaTa Cyma, HamarneHa ¢ HatpynaHara
aMmopTU3aums.

BepomHn BXOAAWM MNOTOUW Ha WKOHOMWUYECKW MNON3M, KOWUTO BCe oulle He OoTroBapAaT Ha
KpUTEepUWTe 3a npuMaHaeaHe Ha akTue, Ce CMATaT 3a YCJIOBHWN aKTUBW.

4.21. 3Ha4YuMu rnpeyeHKU Ha pbKOeodcmeomo rpu rnpunazaHe Ha cyemoeodHama
nonumuka

3HauMMUTE MPeUeHKM Ha PLKOBOACTBOTO MW MpUnaraHeTo Ha CYETOBOAHWTE MOMNTUKM Ha
[pyXeCcTBOTO, KOWTO OKa3BaT Haii-CbLUECTBEHO BMMAHWE BBLPXY thvHaHCOBUTE OTYETH, Ca
onucaHu no-aony.

HecurypHocCT Ha cyeToBOAHUTE NPUONN3NTENHN OLEHKH

Mpu W3rOTBSIHETO Ha (PMHAHCOBUA OTYET PBLKOBOACTBOTO MpaBW peaunua NPeanonoXeHns,
OLIEHKA W AOMYCKaHWA OTHOCHO MPU3HABAHETO M OLEHSIBAHETO Ha aKTUBM, Nacusu, NpUXoan v
pasxoau.

[leCTBUTENHUTE pe3ynTaTu MoraT Aa Ce pasnuyasaTt oT NPeArnonoXeHUATa, OUEHKUTE U
[OMYCKaHUATA Ha PLKOBOACTBOTO M B PEAKM CNy4an CbOTBETCTBAT HaMbIHO Ha NPeABapnTENHO
OL|eHEeHWTe pesynTaTu.

23



CITBLHYO Af
MEXUHEH OUHAHCOB OTYET
Mepuod 01.01. — 30.06.2025 200uka

WNHdopMaLs OTHOCHO CbLUECTBEHUTE MPEAMONOXEHNS, OLEHKA 1 A0NYyCKaHUS, KOUTO okassar
Halt-3HaUNTENHO BMUSHWE BbPXY NPU3HaBaHEeTO W OLEHABAHETO Ha akTUBK, Nacueu, NpUXoan 1
pa3sxoaw e npeAcTaBeHa no-gony.

Mone3eH XUBOT HA aMOPTU3UPYEMU aKTUBU

PLKOBOACTBOTO Npepasrnexaa nonesHna XueoT Ha aMOopTUINPYEMUTE SKTUBW B Kpasi Ha BCEKMN
oT4yeTeH Nepuoa.

PLKOBOACTBOTO OMpenens MOMesHUst XWBOT Ha aKTMBUTE, KOWTO NPEACTaBNABa OYAKBAHWAT
CpOK Ha Non3BaHe Ha akTUBWTE OT [pyXecTBOoTO. [JeNCTBUTENHUAT NONE3EH XMBOT MOXE Aa CE
pasnuyasa OT HanpaeeHaTa OueHka nopagn TeXHUHECKo 1 MOparHo n3xabsasaHe, NpeauMHO Ha
coTyepH NPoAYKTU 1 KOMMIOTBPHO 06opyABaHE.

MaTtepuanHu 3anacu

MaTepuanHuTe 3anacv ce oueHsaBaT no no-Huckata CTOWHOCT OT LeHaTa Ha npuaobusaHe u
HeTHaTa peanuayema cToiHocT. [lpu onpeaensHe Ha HETHaTa peanusyema CTOWHOCT
PLKOBOACTBOTO B3ema npedBuUA Hail-HagexpHaTta Hanuura WHpopMaUMA KbM gaTata Ha
npubnusnTenHara oueHka.

HopmaneH kanauurteT

HopmarnHMaT —MPOM3BOACTBEH KanauuteT € OnpeaenceH  Ha Gaza npeueHkuTe Ha
DBKOBOACTBOTO(CNEA HANpaBEeHU aHanusu) 3a onTiManHo HatoBapsaHe Ha NPOU3BOACTBEHUTE
MOLLHOCTM NpW NPOAYKTOBA CTPYKTYPa Ha NPOM3BOACTBOTO, NpueTa 3a obuyaiiHa.

CpOK Ha NU3UHroBUTE OOTOBOPH

Mpu onpeAensHe Ha Cpoka 3a NIM3MHIOBUTE [I0TOBOPYU, PHKOBOACTBOTO B3EMa NPEABIA BCWYKM
dbakTh 1 oBCTOATENCTBa, KOWUTO Cb3AABAT WUKOHOMUYECKN CTUMYN Aa YNpaKHABAT OMLMA 3a
yObIDKAaBaHe MMM He YNpakHABaT ONUWA 3a npekparsisaHe. OnuuuTe 3a yabmkasaHe (nnw
nepuoauTe CMed onuMuTe 33 MpekpaTsBaHe) Ce BKIIOWYBAT B Cpoka Ha nvsuHra camo ako e
[OCTATLUYHO CUTYPHO, Y& NU3UHTOBUST AOTOBOP € YABMKEH (M He € npekpaTex).

O6Ge3ueHKka Ha He(pMHAHCOBU aKTUBU

3a 3aryba oT obesLeHka ce NpusHaea cymara, C KOATOo GanaHcoBaTa CTOWHOCT Ha AaAeH aKkTue
WNW e0UHWLA, reHepupalla NapuyH1 NoToLM, Npesuwasa Bb3cTaHosmaTa M CTOWMHOCT, KOATO
e Mo-BucoKaTa oT crnpaBegnueata CTOWHOCT, HamaneHa c pasxogute no rlpo,u,amﬁa Ha pgageH
aKTMB, W HeroBata CTOMHOCT B YynoTpeba. 3a ga onpegenu croiHocTTa B ynotpeba,
PLKOBOACTBOTO Ha [lpyeCTBOTO U3YNCNABA OYAKBAHWUTE 6baeLlln napuyHn nNoToumn 3a BCsKa
eauHULA, reHepupalla MapuyHn NoToLM, 1 onpeaens NoaxoAaALms JWCKOHTOB (pakTop C uen
KankynupaHe Ha HacTosliata CTOWHOCT Ha Tesi napuyhv MoTOUN. Mpn wnauvucnsasaHe Ha
ouakBaHuTe GbAeWM NapWyHU NOTOLM PBLKOBOACTBOTO MpaBu NPEAnonoXeHna OTHOCHO
Gbaewmnte GpyTHM neuandu. Tesn NpeanonoXeHws ca CBbp3atu ¢ Gbaewm cubutna w
oGcTosTencTea. [eiicTBuTeNHWTe pe3ynTatu moraT Aa ce pasnuyasar v Aa Hanoxar
3HAUUTENHI KOPEKLMM B akTuBUTe Ha [ipy>ecTBOTO npes crieAsallara oT4eTHa roauna.
[pyxecTBoTO HE €& OT4esno zarybn oT ofesueHka Ha He(UHAHCOBW akTusu nNpes nsaTta
npeacTaseHun nepuoaa.
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W3mepBaHe Ha o4aKBaHUTE KPeAUTHM 3aryou

KpepuTHuTe 3arybu npefcTaBnssaT pasnukarta Mexay BCUYKM AOrOBOPHU Napu4HW MOTOLM,
OBIDKUMKA Ha JpyXecTBOTO M BCUYKM NapuvHK NoTOLN, KOUTO OpyxecTBOTO o4akea Aa noryyn.
OuakBaHUTE KpeauTHU 3aryBu ca BEpPOATHOCTHO MpeTerneHa oueHka Ha KpeauTHUTE 3arybwm,
KOWTO M3WUCKBAT NpeLieHKaTa Ha [pyXecTBoTo

OTCcpoYeHn AaHbYHU aKTUBU

OueHkaTa Ha BepoaTHocTTa 3a Gbaewm obnaraemy AOXOAW 38 YCBORBAHETO Ha OTCPOHEHU
naHbuHW akTueM ce Gasupa Ha nocnegHaTta opoGpeHa OwopkeTHa nporHosa, kopurpada
OTHOCHO 3HAYMMM Heobnaraemu npUXoaM W PasxoAu W cneuuduyHu orpaHuyeHns 3a
NpeHacsHe Ha HeusrnonsBaHW AaHbyHu 3arybu unu KpeauTw. AKo HagexgHa nporHosa 3a
ofnaraem 4oxof npennosnara BEpOATHOTO M3NOM3BaHe Ha OTCPO4EH AaHBYEH akThB ocobeHo B
Criyyau, KoraTo akTuebT MOXe Aa ce ynoTpebu 6e3 BpeMeBO OrpaHN|eHNe, Torasa oTCPOYEHUAT
faHbyeH aKkTUB Ce NpusHasa uausno. Npu3HaBaHETO Ha OTCPOYSHW AAHBYHW aKTMBMW, KOUTO
noanexaTt Ha OMpeAeneHN NPaBHW UMW UKOHOMUYECKU OrpaHNYeHWs Wnn HECUrypHOCT, Ce
npeLieHsiBa 0T PbLKOBOACTBOTO 3a BCEKM OTAENEH Cryyaii Ha BasaTa Ha cneunuyHUTe akTn u
obcTosaTencTaa.

3agbrpkeHWe 3a uannaiade Ha aeduHUMpPaHu AOXoAN

PbKOBOACTBOTO OLEHABA BEAHBX TOAWWHO 3a4b/PKEHWeTO 3a usnnawlaHe Ha necuHupaHu
poxogu. [leicTeutenHata CTOMHOCT Ha 3aAb/KEHWMETO MOoxe Aa ce pasnudasa oOT
npensapvTenHara oueHka nopaau HeliHaTa HecurypHocT. [lpy»ecTBoTO € M3BBLPLUMMIO OLeHKa
H3 MEHCUOHHWTE 3afdbihkeHus KbM nepcoHana. Cymara e HecbllecTBeHa 3a UenuTe Ha
(hMHAHCOBMS OTHET KaTO LAMO. PakTopu, KOUTO OKassaT BNMAHUE Ca ronsMara HeCUrypHocT Npu
MPOrHO3MpaHe Ha TeKy4yecTBOTO, HMUBOTO Ha H6baelwmTe Bb3HArpaXneHus, CMbpHOCTTa W
AVCKOHTOBUSA thakTop. HecurypHocT B npubnuantenHara oueHka cvliecTByBalla no OTHOLLEHWE
Ha OoMnyckaHuATa, MOXe Aa Bapupa W Aa OKaxe 3HauuTencH eeKkT BbpXy CTOMHOCTTA Ha
3aABbIKEHUSITa 32 u3nnailaHe Ha feduH1MpaHn AoX0AM W CBBP3AHNTE C TAX PasXoAn.

CnpaBeanvuea CTOMHOCT

[lpy’XeCTBOTO He pasnoniara C akTMBW UnM Nacvsi OLEHABAHK No cnpaeeanuea CTOWHOCT.
Monutukata Ha PwkoBoacTBOTO € Aa N3non3Ba TeXHUKW 3a OoueHABaHe Ha cnpasegnuearta
CTOMHOCT Ha (IMHAHCOBW MHCTPYMEHTI MPU NUMca Ha KOTMPaHW LIEHW Ha aKTUBEH nasap, ako ca
HaMUYHY TakvBa akTuew. [py NpunaraHe Ha TEXHUKW 3a OLeHABaHe PBKOBOACTBOTO M3NonsBa B
MakcUMarnHa CTeneH MasapHu AaHHW W MPEeAronoXeHWs, KOWTO nasapHuTe yHacTHULN Buxa
BbL3NPUENN NPU OLiEHABAHETO Ha AaAeH (PUHAHCOB WUHCTPYMEHT. KoraTo nunceaTt NpunoXxumu
nasapHW AaHHW, pBKOBOACTBOTO n3anon3ea cBOATA Haﬁ—,uo(ipa oueHKa Ha npe,qnonomeHMﬂTa,
kouTo BUxa HanpasuUnu NasapHUTe ydacTHULU. [IpyXecTBOTO Bb3nara N3roTBAHETO Ha OLUEHKU 1
Ha NULEH3UPaHU OLIEHUTENM C AoKa3aH NPoecnoHaneH onur.

Tesau oueHKU MoraT 4a ce pasnuyasat oT 4EeNCTBUTENHUTE LIEHW, KOUTO B6uxa 6unn onpeneneHn
npy cnpasegnusa nasapHa cAenka mexay VHOPMUPAHU U Kenaewy CTpaHu B Kpas Ha
OTYETHUA Nepuoa.

HecurypHocT npu onpeaensiHe Ha 3apgbikeHuATa Ha OpyxecTBOTO 3a KOpnopaTuBeH
AAHBLK W HECUTYPHU YCNOBHU AaHBYHU NacuBm

PLKOBOACTBOTO Ha [PY)ECTBOTO € HanpaBuso OLeHka Aanu & BEPOATHO AHBUHUAT opraH aa
fpWeMe HeCUrypHo AaHbuyHO TpeTupaHe. B ceosTa [eNHOCT APYKECTBOTO Ce € Cbobpasuno ¢
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OaHbYHaTa NpakTUka W BEPOATHOTO AaHbYHO TPETUPaHETO, W cnefoBaTenHo obnaraemara
neyanba, QgaHbYHWUTE OCHOBM, HEW3MNOMN3BaHWTE OaHbYMHW KpeguTu W AaHbYHaTa CcTaeka,
CBLOTBETCTBAT Ha W3MON3BaHOTO W OYaKBaHO TPeTUpaHe, KOeTo Lie 6bae u3nonasaHo npu
AJeKnapvpaHe Ha gaHbunte BbpXy A0XOOUTE.

Brnpocu, cCBLp3aHu ¢ KnuMara

[bArocpoyHnTe nocneauuy oT NPOMEHUTE B KMMaTa BbPXY (PUHAHCOBWUTE OTYETU Ca TPYAHM
3a NpeaBvkhaHe 1 W3UCKBAT OT NPEANPUATUSTA Aa NPaBAT 3HAYUTENHN NPEANONoXeHns U Aa
paspaboTeaT NpUBNU3UTENHN OLIEHKN.

B cboTBeTcTBMEe C npenxopHata roguvHa, kbm 30 toHu 2025 r. [pyxectBoTo He e
WASHTUULIMPANO 3HAUYMTENHN PUCKOBE, NPEAU3BUKaHN OT KIMMaTUYHUTE NPOMeHM, kouTo Buxa
MOFMM [Oa OKaXaT HeraTuBHO W CBLUECTBEHO BNUSHWE BbPXY (MHAHCOBUTE OTYETU Ha
[pyxecTBoTo. PBLKOBOACTBOTO HEMPEKbCHATO OuUeHABa BbL3AEWCTBUETO Ha CBbp3aHuTe C

KnnmaTa BBMpoCcKu

5. mMoTn, MalWlUHU U CHLOPBXEHUA

MawuHu

TpaHcnop

Mpozpam.

Hume

P-du 3a

3emu Czpadu Obopyd c”ﬁﬁ;’”‘e mHu Apyau npodykm  pHem npud. Og’“
gaHe cpedcmea u caiim  Ha MA
X n. XWUn. ne. Xwun. ne. Xun. ne. XWn. nBe. Xvn. ne. Xwvn. ne. xXun. XWn. nN., Xun.
ne. ne. nB.
Ha 31.12.2024
rog.
OTyeTHa
CTOMHOCT 98 1414 3911 614 306 <) 4 21 6483
AmopTunzaums -5
-878 -3 654 -424 -300 -110 -4 370
BanaHcosa
CTOWHOCT 98 536 257 190 6 b 0 0 2 I G [ <
Ha 01.01.2025
roa.
banaHcoBa c-
CT
B Ha4anoTo Ha
nepuona 98 536 257 190 6 5 0 0 21 1113
Hosonpuaobu
™ 256 86 3 459 804
OTnucanun -2 -4 0 -341 -347
AMopTHU3aLuA -17 -93 -8 -1 -1 0 -120
OTnucaHa
amopTir3ayma 2 0 2
BanaHcoea c-
CT B Kpas
Ha nepuoda 98 519 420 264 5 4 0 3 139 1452
Ha 30.06.2025
ron.
OT4yeTHa
CTOWHOCT 98 1414 4165 696 306 415 4 3 139 6940
AmopTuaaums 0 -895 -3745 -432 -301 -111 -4 0 0 -5488
BanaHcoBa
CTOMHOCT 98 519 420 264 5 4 0 3 139 1452
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Mpes nepvoga AHyapu — FOHM 2025 r. e BbBeaeHa B ekcrinoarauua ®otosonTanyHa UeHTpana
¢ mowHocT 338,4 kWp Ha ctoiHoCcT 341 xun.nB. 3aKkyneHa e KnumatudHa WHCTanauvs Ha
CTOMHOCT 1 XWN.NB. 1 e paspaboTeH HOB (hpMeH yeb caiT, ¢ Bb3MOXHOCT 3a MU3BbpLUBaHE Ha
OHNaiH NpoAax6u Ha CTONHOCT 3 XWUn.JB.

PasxoauTe 3a npuaobusare Ha JMA ca B pasmep Ha 459 xun.ne. U NpeAcTaBnABar:

- [1OCTaBKa U MOHTaX Ha ofopyaBaHe, npegHasHaveHo 3a obext ®BELL (pupobuT akTue) - 330
Xvn. ns.;

- Takca npecbeanHABaHe KbM eneKkponpeHocHa Mpexa — 4 Xun. ne.;

- NakeTupalla MalwnHa (B npouec Ha npugobusaxe) — 112 xun.ns

- OCHOBEH PEMOHT Ha Cbj, 3@ CbXpaHeH1e Ha Ma3yT (B Npouec Ha npuaobusaxe) — 13 xun. ..
MocnenHWTe ABa akTvBa Cca B NPOLEC Ha U3rpaxaaxe.

BpakyBaHu ca Heusnonssaemm 1 HerogHu 3a ynotpeda IMA (knumatuyHa uHctanaums — 16p. n
Be3Ha — 1 Bp.) Ha CTOMHOCT 2 XWI.MB.

CTOMHOCTTA Ha HambAHO amopTusMpaHuTe akten kbm 30.06.2025 r. e 4 186 xun. n.. ( 2024 -
4 113 xun. nB.).

- MaTepuanHu akTueu ¢ 6pyTHa 6anaHcoBa cTolHOCT (ueHa Ha npugobveaHe) 4 182 xun.ne.;

- HemaTepuanHu akTuew ¢ 6pyTHa GanaHcoBa CTOMHOCT 4 XWn. NB.

Kum 30.06.2025 r. HAMA yUYpeAeHU TEXECTV BbPXY AbroTpanHu Matepuanti i HemaTepuanHm
aKTUBMW Ha OPYyXeCcTBOTO.

Bbe Bpb3ka C BbMpocwWTe, CBbp3aHM C KvMaTa W yCcTOW4UMBOTO passuThe [pyxecTBOTO
ONOBECTSBa BLBEXOAHETO B eKkcnnoaTauvwa PoToBONMTauUYHa UEeHTpana C WHCTanupaHa
mMoLHocT 338,4 kWp, KOATO ocurypsiBa ernekTpudvecka eHeprua ot Bb30OHOBREMU N3TOYHMLN,
Ha cTorHoCT 341 xun.ns.

6. MaTtepuanHu 3anacu

30.06.2025 31.12.2024

XWn. nB. XWn. ne.

MaTepvanu 1 090 1432
Mpogykuns 584 531
O6buwo 1674 1963

OcHOBHO nepo B ctatua Martepuanu kem 30.06.2025 rof., CbCTaBNABAT OCHOBHUTE CYPOBWHW 1
MaTepuanu HeoBGXoavMK 3a MPOUSBOACTBOTO Ha roToBaTa NPOAYKLUWUA, KOWTO BBINMUsAT Ha 947
Xun. nB. u npeacTasnasar 86,88 % oT obluA Aan Ha MaTepuanuTte. OT TAX ¢ HAW-BMCOK A4An ca
maTtepuanq 3a NpoW3BOACTBO Ha [ETCKW CTepunnuavpaHn XxpaHu Ha CTONHOCT 416 xun. n..,
maTtepuanu 3a NPOW3BOACTBO Ha AETCKM WHCTaHTHW XpaHu Ha cTtoHocT 332 xun. nB.,
maTepuanu 3a npov3BOACTBO Ha EKCTPyAupaHu npoaykTh Ha cTorHocT 152 xun.ne u
maTtepuanu 3a NPoV3oLCTBO Ha 3bPHEHWN XpaHW Ha CTOWHOCT 47 Xun. ne.

Kbm 30.06.2025 r. HsimMa yupeaeHn TexecT Bbpxy MaTtepuanHute 3anacu Ha ApyXecTBoTo.
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7. TbproBcku U gpyru B3eMaHus

30.06.2025 31.12.2024

Xun. ne. XWn. nB.

BaemaHWsa oT KNueHTu 950 745
B3aemaHusa no npenocraBeHn aBaHcu 58 336
Opyru BzemaHus 67 1
Obuwo 1075 1091

HetHata GanaHcoBa CTOWHOCT Ha TbProBCKWTE W APYrn B3EMaHUs ce npuema 3a pasymHa
NpubnuauTenHa oueHka Ha crpasegnueBaTa um croitHocT. Kbm patata Ha GanaHca Hama

npocpoYyeH B3eMaHnA.

3a BcuYKK TLProBCKW B3eMaHWA Ce npunara OnpocTeH NoAxo[ 3a onpefensHe Ha oYakBaHuTe
KpeauTHU 3ary6m KbM Kpasd Ha nepuona. ﬂpea 0TYeTHWUA Nnepunoa HAMa NPoCpOoYeHn B3EMaHWA B
CbLOTBETHUTE UHTEPBANM Ha matpuuara 3a obesLeHKa Ha TbProBCKU B3EMaHUA.

AHanu3 Ha TbProBCKMTE U ApyruTe MHaHCOBM B3EMaHUA e NpeACTaBeH B NpunoxeHue 29.

Opyrn B3eMaHua BKNOYBAT NpeAnnaTteHn pasxoau 3a:
- 3a aboHameHTHa NoAApBbXKKa, AaHbLM U Ap. B pasmep Ha 29 Xun.ne.
- M0 3acTpaxoBaHe B pasmMep Ha 38 xun. n..

Kbem 30.06.2025 r. HAMA yupefeHW TeXecTu BbpXy TBbProBCKMTe W [Lpyrn B3eMaHus Ha
LPYKECTBOTO.

8. MapuuHu cpeacTBa U NapUYHU eKBUBANEHTH

30.06.2025 31.12.2024
XWnN. NnB. Xun. ne.
MapwuHn cpeacTea B Hpoi 3 5
MapwuHn cpefcTBa B pasnnallaTtenHu U Oerno3uTHU 1106 1489
CMETKN
060 1109 1494
HanuwyHuTe napw4HmM cpeacTsa ca, KakTo criegsa.
° Kaca B nesoBe — 1 xun. ns.
o Kaca BbB BanyTa - 2 Xvn. ..
° PasnnawarenHu B nNesoBse - 1 099 xun. ns..
o PasnnallaTtenHu cCMeTKM BLB BanyTa - 7 xwvn. n..
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9. CobcTBeH KanuTan

9.1. OcHoeeH Kanumarn
OcHoseH kanutan Ha apyxecteoTo kbM 30.06.2025 r. @ perncTpupaHusaT akUWOHepeH Kanutan
Ha CnbHyo All Bbanusauy Ha 3 200 xun. ne., pasnpeaeneH 8 3 200 000 noumeHHN Ge3HanN4HK
aKuWW ¢ NPaBo Ha rnac ¢ HOMWHaNHa CTOMHOCT Ha akumsA 1 nes.

C peLueHve Ha OCA Ha 14.04.2025r. e pa3npefeneH AVBUAEHT B NOf3a Ha akunoHepuTe. Bk
np.25 OnogecmsieaHe Ha cebp3aHu fuya.

9.2. Pesepeu
PesepsuTe B pasmep Ha 697 xun. ne.(2024: 697 xun.nB.) BKIOYBAT:
e 3akoHosume pesepsu B pasmep Ha 320 xun. ne. ca opmupaHn oT pasnpeaeneHne Ha
nevyan6arta, CbrnacHo U3nMckBaHuATa Ha TbpProBCKWA 3aKOH W ycTaBa Ha APYKeCTBOTO.
e Peseps om emucus B pasmep Ha 199 xun. fB. € B pe3ynTaTt Ha n3fasaHu UeHHW KHKa
OT Kanutana Ha ApYyecTBOTO.

¢ [IpeouennyeH pe3eps B pa3mep Ha 178 xun. nB. € OpMMpaH OT M3BbpLUBaHATE
MPEOoLEHKIN Ha aKTUBW C MHPNALMOHHN KOEMULIEHTU 1 OLIEHKa MPY NPEXo KbM MC®O.

10.3aa4bMKEHNUA KbM CBbp3aHu nuua

3agbmrenneTo kbm 30.06.2025 r. B pasmep Ha 37 xun. ne., NpeAcTaBnsasa HeusnnareH
AVBULEHT cbrnacHo pewwenus Ha OCA ot 2025 r. - 10 xun. nB., o1 2024 r. — 6 xun. ne., ot 2023
r — 7 xun. nB. oT 2022 r. — 7 xun. nB., oT 2021 r. — 7 xun. ne. (2024: 33 xun. ne.,
npecTaBnsBa HeuannaTeH ausuaeHT ot 2024 r. — 6 xun.ne., ot 2023 r. - 8 xun. nB., ot 2022 r.
— 7 xun. nB., o1 2021 r. — 7 xun. nB., o1 2020 — 5 xun.n..)

11.3aabmKeHna KbM gocTaB4YvUM

30.06.2025 31.12.2024
XWn. nB. XWrn. NB.
3agbrKeHns KbM 4OCTaBYALM 117 3z
O6uwo 117 32

3agbmKeHnsaTa KbM 4OCTaBYULM BKITHOYBAT:
30.06.2025
Xun. ne.
Monunpunt ECON 50
Silgan Closures GmbH 20
Kpoc Nogxuctuke OO/ 9
MeTtpon Al 9
Kapmena 2000 OO/ 6
Mpumopuc benrapwa AL 5
[Own Ec Cmut Bunrapus Al 3
Apyru 8
Q6wo: 117

KaTo Tekylum ca KnacvuuLMpaHin 3afbIPKeHUs), NOeTI OT APY>XECTBOTO, KOUTO Ca 6e3 dmkecupaH
Nagex Uni cbC UKCUPaH Nagex v ocTaTbUeH CPOK A0 Nafexa [0 eaHa roauHa oT Aatarta Ha

¢huHaHCOBWSA OTHET.
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12.3aabmkeHna KbM NepcoHana u ocUrypuTenHn NpeanpusTus

30.06.2025 31.12.2024
XWn. nB.. Xun. nB.

3aabmKeHus KbM paboTHULM U CAYKUTENW 3a 3annaTu 99 -
3a4b/MKEHNA N0 KOMMEHCMPYEMW OTNYCKM, BKI.OCUIYPOBKM - 1
3abIKEHNA NO OCUrYPUTENHW BHOCKM Ha paboTHWUM U 43 38
cnyxuTenu
3agbrkeHna kbm  Kro4oB ynpaBreHcku nepcoHan 3a 8 -
3annartu
3agbmKeHusa No OCUrypuUTenHM BHOCKM 2 2
3a Kno4oB ynpasneHcku nepcoHan

Obuwo: 152 41

3aAbrkeHnsaTa KbM repcoHana W oCUrypuTenHU NPeanpusiTUS NpeacTaBnsaBaT HavUCIeHW
TEKYLUW pasxoAu 3a 3annatv U OCUrypoBKMW, KOMTO creaga da 6baaTt uannaTeHun crieqsallus

mecel,. Hama npocpo4YeHn sadbmKeHns.

13.[JaHBbyHM 3aO0BMKEeHUSA

30.06.2025 31.12.2024

Xvn. ne. XWn. nB.
104 38 7
KopnopaTtuseH gaHbk 2 o
[JC 3a BHacsHe 19 24
JaHbK BbpXy pasxogute - 1
O6wo 78 55

Hama npocpoyeHn AaHbYHU 330 bIKEHNS.

14.[1pyru KpaTKOCPOYHU 3aALIMKEHUA
30.06.2025 31.12.2024
Xnn. nNe. Xun. n..
PasyeTtun no sactpaxosaHe 35 5
logWvLiHa Tbproscka OTCTLMKa 33 -
O6wo 68 5
15.Mpuxogn oT 4OroOBOPM C KITUEHTU

01-06/2025| 01-06/2024
xusn. nie. Xun. ne.
[Npuxoam oT AOroBOpU C KIIMEHTW NO BUAOBE NPoayKUns 3 868 3 801
e [Ipodykuus om yex 3a 0emcKU UHCMaHmH-u xpaHu 2017 2010
e [Ipodykuyusa om yex 3a ekcmpyoupaHu npodyKmu 1280 1154
e [Ipodykyusa om yex 3a 8emcku cmepunu3upaHu xpasu 488 550
» [Ipodykyus om 3bPHEHU XpaHu 83 87
Mpuxogwn ot npogaba Ha MmaTepuanu 2 2
lNpuxoam oT Npoaakoun Ha ABNroTPaHN aKTUBK 4 -
Opyrv 10 6
Obuwo 3 884 3 809
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MpuxoauTe OT Npoaaxbu Ha npoaykuus Ha [py»ecTBOTO Ca 3a BbTpelleH nasap — 3 868

Xnn.ne.

16.0pyrv npuxoaun

01-06/2025| 01-06/2024
Xurn. fis. xun. ne.
MpuUxoan OT U3NULIBLLIM Ha aKTUBU 2 1
3acTpaxoBaTenHu obesweTeHus 1 1
Obwo 3 2
17.Mpuxoan oT huHaHCHMpaHUA
01-06/2025| 01-06/2024
Xus. ie. xus. ne.
OuHaHCMpaHe no nporpama 3a KOMNeHcauma Ha enekTpoeHepria 9 -
O6uwo 9 -
18.Pa3xoau 3a CypoBUHU U MaTepuanu
01-06/2025| 01-06/2024
xun. ne. Xun. ne.
OCHOBHMW M cnomaraTenHu martepuanu (1492) (1.238)
FopvBa M CMa304HW MaTepuanu (227) (234) |
EnekTpoeHeprus (55) (58)
Pe3epBHM 4acTW 1 OKOMMIEKTOBKa (54) (49) |
XpaHUTENHW cpeau 4) (6)
Opyrn matepranu 4) (5)
O6uwo (1 836) (1 590
19.Pa3xogu 3a BbHLUHU YCIyTH
01-06/2025| 01-06/2024
Xun. ie. Xus. fa.
BoHyc obopoT (71) (78) |
3acTpaxoBku (38) (36
JaHbLy 1 Takcu (40) (30) |
[MpogyKToBa Takca (21) (19
Mukpo6bronoriHn aHanmsmn (16) (15
Ycnyru no gorosopu (18) (16)
CboBLnUTENHW YCIIyTI (7) 6
Bopa (15) 9
TekyLy peMOHT B (1
ABOHaMEHTH (2) (1)
MooHoBsIBaHe Ha MeX/AyHapoAHa TbpProBcka Mapka - (4
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Ceptudpuumpare BNO

3)

[unzaiH

(1)

(10)

Apym

(19)

(14)

Obuwo

(248)

(242

BbB Bpb3Ka C BLMPOCUTE, CEBP3aHN C KNUMaTta W yCTOMYMBOTO pasBuThe, Ha Gaza mecedeH
OTYET 33 BHECEHWTE W/UNK MycHaTW Ha nasapa OnakoBKW Mo BUA Ha maTtepuana, 3a nepuoaa 01-
06/2025 ca 3annaTeHu BHocku Ha ,Exonak Bbnrapua® ALl — npodyKkTosa Takca B pasmep Ha 21

xun. ne. (01-06/2024 — 19 xun.nse.)

20.Pa3xonu 3a nepcoHana

01-06/2025| 01-06/2024
Xus. 8. xun. ns.
Paaxoaw 3a sannaTv no TpyA0BW 4OroBOpU (726) (638)
CoumanHa npugobuska saydepu 3a xpaHa no 4n.209 ot 3KMo (99) (94)
Ha paboTHILW 1 CIyXXUTENN
Bu3HarpaxanHns n3bopHN AMbXKHOCTH OpuUTEH KOMUTET (2) (2)
Bb3Harpaxzexus Ha Knio4oB ynpasneHckn nepcoHan (60) (40)
CoumanHa npuaobuska saydepyn 3a xpaHa no 4n.209 ot 3Kno (4) (2)
Ha Knio4voB ynpaBreHCcKy nepcoHan
ObeswerteHune no KT (2) (1)
Hauyucnenus OO n 30 no TpyAoBWN JOroBOpU (143) (125
Hauucnerus JOO 1 30 Ha Kno4oB ynpasneHcky nepcoHan (11) (8)
Obwo (1.047) (910
21.0pyru onepaTUuBHK pasxoau
01-06/2025| 01-06/2024
Xun. ne. Xun. ne.
MpobHO NPOM3BOACTBO - (1)
HauucneHa Thproscka OTCThIKa (33) (33)
ObyyeHus (2) -
UneHckn BHOC (1) (1)
BbacTaHoBeHn pasxoau Ha U (3) 1
Opyrv pasxogu (2) (2)
BanaHcosa CTOMHOCT Ha npogajeHuTe akTueu (6) (2)
O6uwo (47) (40
22. YeenuueHue/(HamaneHue) B 3anacute OT NpoaykKuus
01-06/2025| 01-06/2024
Xun. 8. Xun. ne.
YeenudeHue/(HamaneHve) Ha 3anacute OT NPOAYKUMA 112 {153
Obuwo 112 (153) |
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23.duHaHCOBM Npuxoau

01-06/2025| 01-06/2024
Xun. ne. xun. ne.
Mpuxogwn oT NUXBMK 1 1
MonoXUTENHW Pa3NUKU OT MPOMSAHA Ha BanyTHU KypcoBe 2 -
Opyrn rHaHCoBU Npuxoau 6 6
O6uwo 9 7
24. DuHaHcoBM pa3xoaun

01-06/2025| 01-06/2024

Xun. ne. Xun. n1e.

BaHKoBM TakcK (3) (2
OTpuvuaTenHu pasnuki oT NpoMsAHa Ha BanyTHU Kypcose (2) -

O6wo (5) 2

25.0noBecTABaHe Ha CBbp3aHu nuua
Cebp3aHUTe NULA ca akuMoHepuTe Ha [ipyxecTsoTo, Knito4os ynpasneHcku nepcoHan v Apyr
CBbp3aHun nuua.

AKO He e W3PWUYHO YNOMEHAaTo, TPaH3aKuuMTe CbC CBbp3aHW nua He ca W3BBPLUBAHM Npw
creuvarnHu ycrosua ¥ He ca NPeAoCcTaBsAHN UMK NOMyYaBaH HWKakBW rapaHumnm. PazyeTHuTE
cymu ce usnnatiad no 6aHKoB MbT.

Mpe3 oTYETHWA NEPUOL HE Ca OCBLLECTBABAHN CALMKN CbC CBBP3aHN nnua.

Pa3zuyeTn cbe cBbp3aHu nuua

Bh3HarpaXAeHWATa Ha KI0|OB YNPaBneHcku nepcoHan npes OTHETHWA NEpPUOA Ca B pasmep Ha
60 xun. ne.( 01.01 — 30.06.2024: 40 xwn. 118.).

Bayuepw 3a xpaHa no un.209 ot 3KMO Ha KN4YOB ynNpaBneHCKW NnepcoHan npes3 OT4EeTHWUS
nepuon ca Ha cronHocT 4 xun.ne. (01.01 - 30.06.2024: 2 xun.ne.). HamaneHweTo Ha pasxoaunTe
3a Bb3HArpaKAEHWA e B pesynTaT Ha dakTa, ye HuHa OrnaHoBa [laHyeBa, YneH Ha CbBeTa Ha
LMpeKTopUTE, Npe3 NbPBOTO NOMyroane Ha 2024r. e B OTNYyCK 3a HpeMeHHOCT U paxaaHe.

CurnacHo pellerve Ha PefoBHO roanwHo oblo cbbpanne Ha akUuMoHepuTe Ha 14.04.2025r. e
B3eTO peLleHune 3a pasnpeeneHne Ha AUBUAEHT B pasMep Ha 0,40 nB. Ha aKuus.

Mpes OTYETHWS MEPUOA € Ha4UCNeH AMBMASHT Ha akuvoHepute B pasamep Ha 1 280 xun.
nB.(2024: 960 xun. nB.). 3aAbIDKEHNETO 38 ANBUASHT KbM 30.06.2025 r. € B pasmep Ha 37 xun.
ne. (31.12.2024: 33 xun. ns.)

26.]oxon Ha akuus
KbM gatata Ha HacTosawmsa (UHAHCOB OTYET OCHOBHUAT AOXOA Ha aKuvs € B pasmep Ha 0,20
neea Ha akumsa (2024: 0,22 neea Ha akuus). Bouukute 3 200 000 6p. akuyuwn B KanuTana Ha
CnbHYo Al ca novMeHHW BesHannyHn akumn u ca nyGnvyHo Tepryemu.
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27.Be3Hann4Hu caenku
Mpes npeAcTaBeHVTe OTYETHW nepuoan [pyxecTsoTo € OCHLUECTBUNO PVHaHCOBMN CAENKN B
pasmep Ha 99 xun. nB. Ypes npuxsalljaHe Ha HacpeLLHW pas4eTi, Npn KonuTo He ca W3Mon3BaHn
Napu UMK NapUyHN eKBUBANEHTW U KOWTO HE Ca OTPa3eH) B OTHETa 3a Napu4H1TE NoToum (2024
96 xun. ne.)

28.YcnoBHU aKTUBU U YCNOBHU NacuBU
BbB Bpb3ka ¢ HesakoHockoOpasHO PasnopexaaHe 3a 3abpana Ha O[JbX B. TbpHOBO cnpsAMo
napTvaa oT MredYHa WHCTaHTHa kawa 3bpHUH M, npes oT4eTHUs Nepuoa aAMUHUCTPATMBHOTO
feno e cniedenero ot [lpyxectsoTo BB BAC.

[py’eCTBOTO HE € OTBETHWK MO FPaXAaHCKN U aAMUHWCTPaTWBHU Aena. He e npepoctassno
CBOW aKTMBM KaTo obearneyeHve MO KpeAuTW UMW OpYrM YCMOBHU 33AbMKEHUA U He €
nonyvasano obe3aneyeHns oT TpeTu nuua.

29. PuckoBe, CBbp3aHN ¢ PUHAHCOBU MHCTPYMEHTH
Llenu M NONUTUKA HA PBEKOBOACTBOTO no oTHoOWeHWe ynpasneHne Ha PUCKa

[IpYXXeCTBOTO € M3MOKEHO Ha PasnuyH1 BWAOBE PUCKOBE MO OTHOLLEHWE Ha chuHaHcoBUTE CU
WHCTPYMEHTW. Haii-3HaunmuTe (hMHAHCOBM PWUCKOBE, Ha KOMTO € WUSMOMKEHO OpyecTsoTO Cca
nasapeH puck, KpeaMTeH PUCK 1 NIMKBUAEH PUCK.

YnpaBneHneTo Ha pucka Ha [pyxecTBoTO C€ OCbliecTefABa OT CbBeTa Ha OUPEeKTopUTe.
MpuropuTeT Ha PbLKOBOACTBOTO € Aa OCUIypU KpaTkoCpOuHWTE W CPE4HOCPOMHM NapuyHu
noTouM, KaTo Hamanu wanaraHeTo CW Ha (PUHAHCOBW PUCKOBE. JbnrocpoyHute UHAHCOBK
WHBECTULWW Ce ynpaBnsBaT, Taka Ye Aa uMaT Ab/IrocpoYHa Bb3Bpaliaemoct.

[lpy’eCTBOTO HE CE 3aHMMaBa akTUBHO C ThPryBaHETO Ha (PMHAHCOBW aKTUBM 33 CNEKyNaTUBHM
Lienu, HATO MbK U34asa onuuK.

BcrneacTeue Ha W3nonssaHeTo Ha (UHAHCOBK WHCTPYMEHTU OpyXecTBOTO € W3NOXEeHO Ha
nasapeH PUcK 1 NO-KOHKPETHO Ha PUCK OT MPOMEHN BbB BanyTHUA KypC, NUXBEH PUCK, KaKTo W
PUCK OT NPOMSIHATa Ha KOHKPETHM LIEHW, KOETO Ce AbJDKM Ha onepaTneHaTa u WHBECTULMOHHATa
JeiHocT Ha [lpy>kecTBOTO.

AHanu3s Ha naszapHUA PUCK

e« BanyTteH puck
Cpenkute Ha [Ipy>XecTBOTO Ce OCblLUeCcTBABAT B 6wnrapckv neea. YyxxaecTpaHHUTE TpaH3akuhu
Ha [py>KecTBOTO MpeAVMHO ca B €BpPO U He uanarat [py>xecTBOTO Ha BanyTeH PUCK, TbI KaTo
KypChT Ha BbArapckuaT nes e pukcnpaH Kem espoTo.

e JluxBeH puUck
JInXBeHWAT pUCK nNpeacTaenaBa pucka oT konebaHue B pasMmepa Ha NINXBOHOCHUTE 3acMU.
[py>KeCTBOTO HE € M3NOXEeHO Ha PUCK, AbIKALLO Ce Ha W3MEHEHWETO Ha nasapHuTe NNXBEHN
npoueHTy. JyecTBOTO He e CTpaHa No NIXBEHN 3aeMi.

e PucK oT NnpomMsiHa HA KOHKPeTHU LieHn
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[py>eCTBOTO He MmpuUTexasa NyGMUYHO THPryBaHW LIEHHW KHIDKA U HE € M3MOKEHO Ha Apyru
LIeHOBW PUCKOBE.

Anaans Ha Kpeauren puck

KpeauTHUAT pUcK NPeACTaRMARa PUCKLT A2feH KOHTPAreHT [a He 3annatil 3abMKeHUeTo Cu
kbM [IpyKecTBOTO. ®UHAHCOBUTE aKTWBW, KOWTO MOTEHUWManHO usnarat ApYyXecTBoTo Ha
KpeauTeH puUck, ca NpeaymHO B3eMaHus no npogaxbu. [JpyecTBOTO € N3NI0XKEHO Ha KpeauTeH
pUCK, B CIyYai Ye KIWEHTUTE He N3NNaTAT CBoUTE 3aAbIkeHus. [onutukata Ha [ipyKecTsoTo B
obnacTra Ha B3eMaHuaTa OT TbProBCKM KOHTPareHTW e HacoyeHa KbM OCbllecTefiBaHe Ha
npoaaxBy Ha CTOKM W YCryru Ha KIMEHTU C MOAXOAsLLa KpeauTHa penytauus. [1pyxecTtsoTo
NPeAoCTaBA KPEeauWTHU MEPUOAN Ha MO rofiemuTe Cu KIWEHTU OT TPUAECET A0 YEeTUPWAECET U
neT AHW.

WanaraHeTo Ha [lpy)KECTBOTO Ha KPEAWTEH PUCK € orpaHiyeHo fo pasmepa Ha GanaHcosarta
CTOMHOCT Ha (OUHAHCOBUTE aKTUBW, MPU3HATU B KPAs HA OTUETHMSA NEPUO KaKTO € NOCOYEHO no-

nony:

[pynu dpuHaHcoBm akTuen-6anaHcoBn CTONHOCTH 30.06.2025 31.12.2024
XUn. NB. Xun. ns.

Tbproeckv 1 Apyrv B3emaHusa 950 745
Mapwu 1 Napu4HN EKBUBANEHTH 1109 1494
O6uwo 2 059 2 239

PLKOBOACTBOTO Ha [lpy’KECTBOTO CUMTa, Y€ BCHYKM rOpPECrnoMeHaT (UMHaAHCOBM aKTWUBM, KOUTO
He ca 6unu oBe3LeHsBaHN UMK Ca C HacTbNUA Nagex npes NpeacTaBeHuTe OTYETHWU Nepuoau,
ca MHaHCOoBM aKTuBW ¢ Aobpa kpeauTHa OLeHKa.

[Ipy>XeCTBOTO He e NpeAoCTaBANo (HacoBUTE CU aKTMBH kaTo obesnedyeHne no Apyru CASmK.

Mo OTHOLIEHWE Ha ThProBCKUTE U APYrU B3eMaHua [pyeCTBOTO He € U3NOXEHO Ha 3HaquTeneH
KPEAMTEH PUCK KbM HUTO €AUH OTAENEH KOHTPareHT UNi KbM rpyna oT KOHTPareHTH, Kouto nmat
CXOOHM XapakTepucTukm. Ha 6GasaTa Ha WCTOPUYECKWM MOKasaTenu, PbKOBOACTBOTO cuuTa, Ye
erﬂMTHaTa OUEeHKa Ha TepProBCKu B3€MaHWUA, KOWTO HE ca C N3TEKBL NafaeX, 8 ,u,06pa.

KpemWTHUST pWCK OTHOCHO NapuyHW CpeacTsa Ce CcYuTa 338 HECHLUECTBEH, Tbil KaTo
KOHTpareHTUTE ca GaHkn ¢ foBpa penyTauns v BICOKa BBHLUHA OLIEHKa Ha KPEANTHUA PEATHT.

CTpyKkTypaTa Ha uHaHcoBWTE akTUBM No hasn W oTHocMMaTa KbM TAX obeslLieHKka Moxe ga
6bae npefcTaBeHa kakTo crensa:

duHaHCOBM aKTUBU no| daza1 ®a3a 2 daza 3 Bt2HuUKHanu wnu

amopTU3upaHa CTOMHOCT NLPBOHaYanHo
cb3aafeHu akKTUBM C

KpepuTHa oGe3ueHKa

THProBCKW U ApYrv B3eMaHus 950 - -

Mapn 1 napM4HN eKBMBaNeHTH 1108 - -
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[py*ecTBOTO Mpunara onpocTeH NOAXO4 3a onpefensHe Ha O4YakBaHUTe KPEeAWTHU 3arybu Ha
THProBCKUTE B3EMaHWsi, KaTo € W3MoN3Barno Uctopuyeckara MHopmMauvs sa cbbupaemocT Ha
saemaHusiTa. Mpy aHannsa Ha TbProBCkUTE B3eMaHws € hopMupaHa maTpuua 3a ofbe3sLeHka,
KOSITO OMpeAens MHTepBanu 3a NPocpoyMe W NpoueHT obesueHka kaTo npu Npocpodne Haa 5
roguHM npoueHTbT Ha obesueHkata e 100%. [lpes oT4eTHMA nepuod HAMa NPOCPOqCHU
B3eMaHusl B CbOTBETHUTE MHTEpBany Ha MaTpuuaTa 3a obesleHka Ha TbProBCKN B3EMaHWs.

AHanuM3 Ha NUKBUOHWUA PUCK

NVKBWAOHWAT PUCK NpPeAcTaBnsBa PUCKLT [pyKecTBOTO Aa He Moxe fa noracu csonte
3apbmKeHus. [IpyecTBOTO nocpella HyxauTe cu OT NIMKBUAHU CPEACTBA, KaTo BHUMATENHO
crneau nnawaHuaTa Mo Tekywy ci UHAHCOBM 33ABIMKEHNA, KAaKTO U BXOAALLMTE W M3XOAALLN
napuyHn NOTOUM, BBL3HWKBALLM B XOAa Ha onepaTuBHaTta JenHocT. Hyxaute oT NUKBUAHW
CPE/CTBA CE CNIEAAT 3a PasNiyHN BPEMEeBU Nepuoan - eXEeAHEBHO 1 @XECEAMUHHO, KaKTO ! Ha
Gaszata Ha 30-gHeBHU nporHoau. Hyxaute oT NMKBMAHWM CPeACTBa B ABLMrOCPOYEH MnaH - 33
nepuogn ot 180 m 360 AHU, ce ONPeaensaT MEeceyHo. Hyxaute oT napudHu cpeacTtea ce
CpaBHsBaT C Napu4HUTE CPEeACTBa Ha pasnonoxeHue, 3a na 6b0aTt YCTaHOBEHW M3NULWBLLK UNn
peduunT. To3n aHanw3 onpefens Aanu napudHuTe cpefcTBa Ha pasnonoxeHwe Le ca
AOCTATbYHM, 3@ Aa NOKPUAT HyxauTe Ha [lpyxecTsoTo 3a nepuoaa. [pyxecTBOTO ocurypsea
HeoBxoauMuTE CpeAcTBa OT cobCTBEHATa C1 MKOHOMUYECka AeHOCT.

Kbm 30 toHu 2025 r. nagexuTe Ha JOroBopHUTE 3aAbIMKEeHUA Ha OpyxecTBOTO (CbAabpKaLLK
AVXBEHW NNaLaHns, KbOeTo € Npunoxumo) ca obobLeHu, kakTo crneasa:

30 1oHmn 2025 . Tekywu HeTekywu
No6| Mexay6u|OT1a05 Hag 5
meceua| 12 meceua rOAvHW | roguHU
XWn. ne. XWUn. NB.| XWn. nB. | XUn. ne.
3agbmKeHna KbM JoCTaBYuLIn 1% - -
Opyr KpaTKoCpoUHy 3aAbMKEHNs 68 - -
3aabmKeHUs KbM CBbp3aHu nuua-3a AuBuaeHT 37 - -
Q6o 222 - -

CTOMHOCTUTE, OMOBECTEHW B TO3U aHanu3 Ha nagexute Ha 3aAbIKEHWATA, npeacraenasar
HEQVCKOHTUPaHUTE MapuyHW MOTOUM MO AOroBopuTe, KOUTO Morat Aa ce pasnuyasar oT
GanaHCoBUTE CTOMHOCTU Ha 3aAbIhKeHUATa KbM OTHETHaTa AaTta. Kbm aataTta Ha npuemaHe Ha
MEXAMHHUS (DMHAHCOB OTYET 3aQb/DKEHMATA KbM AOCTaBHUALUM U ApYyr  KpaTKOCPOYHU
3aBMKEHNA ca ypeaeHw.

duHaHCOBUTE aKTUBU KaTo CPpencTBo 3a ynpasneHwe Ha jin KBUOHWA PUCK

MpU OLEHABAHETO W YNPaBSIEHMETO Ha NNKBUAHWA PUCK [pyecTBOTO OT4YATa O4aKBaHWTe
Napy4HK NOTOLW OT (PUHAHCOBW WHCTPYMEHTU, NO-CNeunanto HanW4HWTE NapuyHKn cpeactea v
TBPrOBCKM B3eMaHwa. HanuyHute napudhn pecypcen W TbProBCKWM B3EMaHWsi Hajsuwasar
3HAUUTENHO TeKyLuTe HyxAW OT U3XOAALl NapuyeH NOTOK. CbrnacHo CKMYeHWTe OOroBopu
BCMUKM MAPUYHU MOTOLM OT TbProBCKW W APYri B3@MaHUs ca AbIDKIMA B CPOK A0 eAuH Mecel.
3agb/KeHUATa KbM LOCTaBuMUM Ca ypeAeHu KbM jaTarta Ha npuemaHe Ha MexguHHWUA
hHaHCOB OTYET.
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30.MonuTKkKa 3a ynpaBneHue Ha KanuTana
[pyxecTBOTO ynpaenssa Kanutana ch 1aka, Yye ga ocurypu:

e (hYHKLMOHMPAHETO CW KaTo AeACTBaLLO NPeanpusTne;

e MakcMManHa BbL3BpaljaeMocT 32  cobcTBeHWUMTE,  Ype3  onTUMM3auMs  Ha
CbOTHOLUEHWETO MeXay AbAr W Kanutan (Bb3BpaljaeMocTTa Ha WHBECTUpaHuA
kanuTan).

LlenTa Ha PbkoBOACTBOTO € Aa NOAAbPXKa AOBEPUETO HA MHBECTUTOPUTE, Kpeautopute W
nasapa v Aa rapaHTupa 6bAeLoTo passuTue Ha ApyKecTBOTO.

PbKkoBOACTBOTO Ha [lpy)XecTBOTO onpegens pasmepa Ha Heobxofumus  kanutan
MPOMOPLMOHANHO Ha HWBOTO Ha PUCK, C KOTO Ce XapakTepusupa AedHoCTTa Ha [lpyxecTBoTo.
MoAABPKAHETO W KOPWUMMPAHETO Ha kanuTanosaTa CTPYKTypa Ce M3BbpLUBa B TACHA BpBb3Ka C
APOMEHWUTE B UKOHOMWUUECKUTE YCMOBUS, KAKTO U B 3aBUCUMOCT OT HUBOTO Ha PUCK, MPUCHLLO Ha
CbOTBETHUTE aKTMBW, B KOMTO Ce UHBECTUPA. OcHoBHUTE NHCTRPYMEHTH, KOWTO ce U3nons3BaT 3a
ynpaBneHue Ha KanuTanosaTa CTPYKTypa ca: AMBWAEHTHA MoMuTuKa; npoaax®a Ha akTueu, C
Len HamansiBaHe Ha HMBOTO Ha 3aAMbXHSAMNOCT M Ap. Bewdku pelleHnA 3a NpoMeHn B Tasu
Hacoka ce B3emaT Mpu oTumTaHe Ha BanaHca Mexay ueHaTa UM puUcKoBeTe, NPUCHLM Ha
PasnNUYHITE N3TOYHMLIM Ha (hMHaHCKpPaHe.

CbOTHOLUEHVETO AbNr/kanutan e NnpeacTaBeHo no-gony:

30.06.2025 31.12.2024

Xun. ne. Xun, ne.

O6LWo ALNroB KanuTan B T.4.: 452 166
3agbmKeHnsa KbM CBBbP3aHN nuua 87 33
3agbmKeHnsa KbM JOCTaBYMLUM U KNUEHTU 117 32
3aabmKeHns KbM NepcoHana u OCUryputenHu npeanpuaTa 1852 41
JaHbyHW 3a4bITKEHNSA 78 585
[pyrun 3agbrmKeHua 68 5
MapuyHK U NAapUYHU EKBUBANIEHTH 1109 1494
HeteH pbnros Kanutan - -
Oobuwo cobecTBeH KanuTtan 4 858 5 495
O6uwo Kanutan 4 858 5 495 |
CHOTHOLIEHWE Ha 3aaNTBXHANOCT - -

HanuuH1Te NapuiHu CPeACTBa HafBNLLABAT 3HAUMTENHO 3aAbMKEHNATa Ha [IpyKecTBOTO npes
npeAcTaBeHUTe OTUYETHN NEepuoaw.

[py>KeCTBOTO HE € NPOMEHANG LIENNTE, NoNUTUKATE W NpouecuTe 3a ynpasneHue Ha Kanutana,
KaKToO 1 HayMHa Ha onpefensHe Ha KanuTtana npes npeAcTaBeHUTE OTHETHW NEPUOAN.

31.CBL6UTUA crnen aaTtara Ha MeXanHHUA PUHAHCOB oT4eT
Ha pbKoBOACTBOTO Ha APYKECTBOTO HE Ca U3BECTHWU KOpUTMpaLLy CbOUTUA MW 3HAYUTENHKN HE

kopurupalwy CcubuTua Mexay Aatata Ha  MEXAUHHUA thuHaHcoB OTYeT W paTata Ha
OTOPU3MPAHETO My 3a U3haBaHe.
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PelueHneTo 3a npuemaHe Ha Bbnrapua oT Havanoto Ha 2026 roauHa B EBposoHaTta Aasa
OCHOBaHME 33 NOTBLPAEH UMW MOBWLLEH KPEAUTEH PENTUHT HA AbpXaBaTa U cTabunHn NuxXeeHu
NPOLEHTM, NpU criassaHe Ha MaacTpuxTckuTe KpuTepun 3a AeULNT, HUBO Ha AbPXaBeH Abr
1 LeHoBa cTabunHocT.

32.0006peHne Ha MEXAUHHUA (PUHAHCOB OTYeT
MexanHHnaT puHarcos otyeT kbm 30.06.2025 r., (BKNIOYMTENHO CpaBHUTENHATA vHhopmaums)
e YTBLpAEeH 3a usgasare o1 CbBeTa Ha AupekTopuTe Ha 28 ronu 2025 r.
MeKAUHHUAT thuHaHcoB oTyeT KbM 30.06.2025 r. Ha «CnbHYo» All, CbAbpXa AOCTOBEPEH
npernen Ha uHcopmaumnaTa. ChLUMAT HE € 0QUTUPaH U He MY € U3BBPLUIEH OANTOPCKN NPETNEA.
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